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November 4, 2022

BSE Limited National Stock Exchange of India Ltd
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G,
Dalal Street, Bandra Kurla Complex, Bandra (East),
Mumbai - 400 001 Mumbai - 400 051
BSE Scrip Code: 500067 NSE Symbol: BLUESTARCO

Dear Sir/Madam,

Sub: Communication to shareholders — Q2 and H1 of FY23 Results

With reference to our letter dated November 3, 2022, please find enclosed herewith an
e-mail communication dated November 4, 2022, pertaining to key highlights of the
Company’s performance for Q2 and H1 of FY23, which has been sent to all the
shareholders whose e-mail IDs are registered with the Company/Depositories.

The aforesaid information is also placed on the website of the Company at
www.bluestarindia.com

Kindly take the same on record.

Thanking you,

Yours sincerely,

For Blue Star Limited
RAJESH @
DIGAMBA:
R PARTE

Rajesh Parte
Company Secretary & Compliance Officer

Encl: a/la
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Dear Shareholder,

The Board of Directors of the Company at the meeting held on ard November, 2022 approved
the Unaudited Standalone and Consolidated Financial Results of the Company for the
Quarter and Half Year ended 30th September, 2022.

Key highlights of the performance of your company are given below —

I 02FY23 & H1FY23- Performance Summary
Revenue (Rs Cr) EBITDA Margin Key Highlights
1878 * Positive sentiments in the Indian economy
E.T% Eid 5% coupled with capex investments by both public
. 4% and private sectors enable revenue growth
!E:E-.‘: 7% * Maintained margins in the project segment in a
tough external environment
+ Expansion of distribution footprint and good
traction for the new range of products drive
QIFvI2 QIR 02FY2Z  Q2FY23 HIFY2?  HIFY23 margin improvement in the Unitary Products
2647 sagment
;=I PBT (Rs Cr) * Market share in Room ACs at 13.25% as of
't.-i-;?.?&i September'22
Growth 158 + Net borrowing of Rs 393 cr as of September 22
i {net barrowing of Rs 44 cr as of September'21)
1753
« Carried forward order book at record high of Rs
B7 4182 er as of September'22 (Rs 3186 cr as of
HIFY22 HIFYZ3
o — s 58 . _September2t)
- :"r":::"" + Set up a new wholly owned subsidiary in the
L QIFY22  QEFY2 MIFY2?  HIFY23 United States

Profespional eleclzonics and induatsial systema

The Financial Results and Press Release issued by the Company are available on the
following links —

a. Unaudited Standalone and Consolidated Financial Results for the Quarter and Half Year

ended 30th September 2022 —



https://www.bluestarindia.com/media/343212/bsloutcomeofbm03112022-1.pdf
b. Press Release — https://www.bluestarindia.com/media/343209/press-release-blue-star.pdf

A presentation giving a brief overview of the company and its financial performance
for the quarter is available on the following link —
https://www.bluestarindia.com/media/343218/investors-presentation-q2fy23.pdf

Note: Only the members who have registered their email addresses with the Company or with the
Depositories will receive this communication.

Regards,
Investor Relations Team
Blue Star Limited

Please do not reply to this communication as this is a system generated email.
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