
(A) Promoter & Promoter Group 27 37349087 0 0 37349087 38.78 37349087 0 37349087 38.78 0 38.78 0 0 0 0 37349087
(B) Public 48082 58964801 0 0 58964801 61.22 58964801 0 58964801 61.22 0 61.22 0 0 NA NA 57733852
(C)  Non Promoter - Non Public 0 0 0 0 NA NA
(C1) Shares Underlying DRs 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0
(C2) Shares Held By Employee Trust 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0

Total 48109 96313888 0 0 96313888 100 96313888 0 96313888 100 0 100 0 0 0 0 95082939

Shareholding Pattern as on December 31, 2022
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Table I - Summary Statement holding of specified securities

Categor
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Depositor
y Receipts
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total no. of shares 
(calculated as per SCRR, 
1957)

Number of Voting Rights held in each class of 
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No of Voting Rights

Class eg: 
X

Class eg: 
y Total



1   Indian
(a) Individuals / Hindu Undivided Family 14 8037854 0 0 8037854 8.35 8037854 0 8037854 8.35 0 8.35 0 0 0 0 8037854

Suneel Mohan Advani                                                                                                                                                                                                                                       Promoters 1 1227496 0 0 1227496 1.27 1227496 0 1227496 1.27 0 1.27 0 0 0 0 1227496
Rohina Lulla                                                                                                                                                                                                                                              Promoter Group 1 1168594 0 0 1168594 1.21 1168594 0 1168594 1.21 0 1.21 0 0 0 0 1168594
Nargis Suneel Advani                                                                                                                                                                                                                                      Promoter Group 1 1136936 0 0 1136936 1.18 1136936 0 1136936 1.18 0 1.18 0 0 0 0 1136936
Anissa Khanna                                                                                                                                                                                                                                             Promoter Group 1 1126787 0 0 1126787 1.17 1126787 0 1126787 1.17 0 1.17 0 0 0 0 1126787
Vir S Advani                                                                                                                                                                                                                                              Promoters 1 1074625 0 0 1074625 1.12 1074625 0 1074625 1.12 0 1.12 0 0 0 0 1074625
Sunaina Sandeep Murthy                                                                                                                                                                                                                                    Promoters 1 1072525 0 0 1072525 1.11 1072525 0 1072525 1.11 0 1.11 0 0 0 0 1072525
Suneeta Nanik Vaswani                                                                                                                                                                                                                                     Promoter Group 1 954322 0 0 954322 0.99 954322 0 954322 0.99 0 0.99 0 0 0 0 954322
Armaan Sandeep Murthy                                                                                                                                                                                                                                     Promoter Group 1 50000 0 0 50000 0.05 50000 0 50000 0.05 0 0.05 0 0 0 0 50000
Jay Talati  Advani                                                                                                                                                                                                                                        Promoter Group 1 50000 0 0 50000 0.05 50000 0 50000 0.05 0 0.05 0 0 0 0 50000
Sumer Sandeep Murthy                                                                                                                                                                                                                                      Promoter Group 1 50000 0 0 50000 0.05 50000 0 50000 0.05 0 0.05 0 0 0 0 50000
Uday Vir Advani                                                                                                                                                                                                                                           Promoter Group 1 50000 0 0 50000 0.05 50000 0 50000 0.05 0 0.05 0 0 0 0 50000
Anita Ashok Advani                                                                                                                                                                                                                                        Promoter Group 1 30000 0 0 30000 0.03 30000 0 30000 0.03 0 0.03 0 0 0 0 30000
Dinesh Nanik Vaswani                                                                                                                                                                                                                                      Promoters 1 26944 0 0 26944 0.03 26944 0 26944 0.03 0 0.03 0 0 0 0 26944
Dev Khanna                                                                                                                                                                                                                                                Promoter Group 1 19625 0 0 19625 0.02 19625 0 19625 0.02 0 0.02 0 0 0 0 19625

(b) Central Government / State Government(s) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
(c) Financial Institutions / Banks 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
(d) Any Other (Specify) 10 29150008 0 0 29150008 30.27 29150008 0 29150008 30.27 0 30.27 0 0 0 0 29150008

Promoter Trust 9 29097836 0 0 29097836 30.21 29097836 0 29097836 30.21 0 30.21 0 0 0 0 29097836
Vistra Itcl (India) Limited as a Trustee of Ashok M Advani Family Private Trust                                                                                                                                                                                                                           Promoter Group 1 11955601 0 0 11955601 12.41 11955601 0 11955601 12.41 0 12.41 0 0 0 0 11955601
Vistra Itcl (India) Limited as a Trustee of SMA Family Private Trust                                                                                                                                                                                                                                Promoter Group 1 7719930 0 0 7719930 8.02 7719930 0 7719930 8.02 0 8.02 0 0 0 0 7719930
Ashok Mohan Advani as a Trustee of Suneeta Padmi Trust and Anissa Rohina 
Trust                                                                                                                                                                                                                                               Promoter Group 1 2599744 0 0 2599744 2.70 2599744 0 2599744 2.70 0 2.70 0 0 0 0 2599744
Vistra Itcl (India) Limited as a Trustee of NSA Family Trust                                                                                                                                                                                                                              Promoter Group 1 2300000 0 0 2300000 2.39 2300000 0 2300000 2.39 0 2.39 0 0 0 0 2300000
Vistra Itcl (India) Limited as a Trustee of SNA Family Trust                                                                                                                                                                                                                                Promoter Group 1 2300000 0 0 2300000 2.39 2300000 0 2300000 2.39 0 2.39 0 0 0 0 2300000
Dinesh Nanik Vaswani as a Trustee of Nanik Family Trust                                                                                                                                                                                                                                         Promoter Group 1 555642 0 0 555642 0.58 555642 0 555642 0.58 0 0.58 0 0 0 0 555642
Dinesh Nanik Vaswani as a Trustee of Suneeta Family Trust 2                                                                                                                                                                                                                                       Promoter Group 1 555640 0 0 555640 0.58 555640 0 555640 0.58 0 0.58 0 0 0 0 555640
Dinesh Nanik Vaswani as a Trustee of Suneeta Family Trust                                                                                                                                                                                                                                      Promoter Group 1 555640 0 0 555640 0.58 555640 0 555640 0.58 0 0.58 0 0 0 0 555640
Dinesh Nanik Vaswani as a Trustee of Nanik Family Trust 2                                                                                                                                                                                                                                      Promoter Group 1 555639 0 0 555639 0.58 555639 0 555639 0.58 0 0.58 0 0 0 0 555639
Bodies Corporate 1 52172 0 0 52172 0.05 52172 0 52172 0.05 0 0.05 0 0 0 0 52172
J.T. Advani Advisory Private Limited                                                                                                                                                                                                                       Promoter Group 1 52172 0 0 52172 0.05 52172 0 52172 0.05 0 0.05 0 0 0 0 52172
Sub Total (A)(1) 24 37187862 0 0 37187862 38.61 37187862 0 37187862 38.61 0 38.61 0 0 0 0 37187862

2   Foreign
(a) Individuals (Non-Resident Individuals / Foreign Individuals) 3 161225 0 0 161225 0.1674 161225 0 161225 0.1674 0 0.17 0 0 0 0 161225

Sanjay Nanik Vaswani                                                                                                                                                                                                                                      Promoter Group 1 121975 0 0 121975 0.1266 121975 0 121975 0.1266 0 0.13 0 0 0 0 121975
Iman Rajiv Lulla                                                                                                                                                                                                                                          Promoter Group 1 19625 0 0 19625 0.0204 19625 0 19625 0.0204 0 0.02 0 0 0 0 19625
Rana Rajiv Lulla                                                                                                                                                                                                                                          Promoter Group 1 19625 0 0 19625 0.0204 19625 0 19625 0.0204 0 0.02 0 0 0 0 19625

(b) Government 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
(c) Institutions 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
(d) Foreign Portfolio Investor 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
(e) Any Other (Specify) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Sub Total (A)(2) 3 161225 0 0 161225 0.1674 161225 0 161225 0.1674 0 0.17 0 0 0 0 161225
Total Shareholding Of Promoter And Promoter Group (A)= (A)(1)+(A)(2) 27 37349087 0 0 37349087 38.7785 37349087 0 37349087 38.7785 0 38.78 0 0 0 0 38.78

Number of 
Shares pledged 
or otherwise 

No. 
(a)

As a % 
of total 
Shares 
held(b)

Number of 
equity shares 
held in 
dematerialised 
formTotal

Total as a % of 
Total Voting 
Rights

No. of Shares 
Underlying 
Outstanding 
convertible 
securities 
(including 
Warrants)

Shareholding , as a % 
assuming full conversion 
of convertible securities ( 
as a percentage of 
diluted share capital)

Number of 
Locked in 
shares

No. 
(a)

As a % of 
total 
Shares 
held(b)

Blue Star Limited 
Table II - Statement showing shareholding pattern of the Promoter and Promoter Group
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1   Institutions (Domestic)
(a) Mutual Fund 23 22838815 0 0 22838815 23.71 22838815 0 22838815 23.71 0 23.71 0 0 NA NA 22838423 0 0 0

Sbi Small Cap Fund                                                                                                                                                                                                                                        1 7623024 0 0 7623024 7.91 7623024 0 7623024 7.91 0 7.91 0 0 NA NA 7623024 0 0 0
Kotak Small Cap Fund                                                                                                                                                                                                                                      1 5300979 0 0 5300979 5.50 5300979 0 5300979 5.50 0 5.50 0 0 NA NA 5300979 0 0 0
Axis Mutual Fund Trustee Limited A/C Axis Mutual Fund A/C Axis Small 
Cap Fund                                                                                                                                                                             1 3405067 0 0 3405067 3.54 3405067 0 3405067 3.54 0 3.54 0 0 NA NA 3405067 0 0 0
Icici Prudential Long Term Equity Fund Tax Savings                                                                                                                                                                                                        1 1874259 0 0 1874259 1.95 1874259 0 1874259 1.95 0 1.95 0 0 NA NA 1874259 0 0 0
Franklin India Smaller Companies Fund                                                                                                                                                                                                                     1 1473713 0 0 1473713 1.53 1473713 0 1473713 1.53 0 1.53 0 0 NA NA 1473713

(b) Venture Capital Funds 0 0 0 0 0 0.00 0 0 0 0 0 0 0 0 NA NA 0
(c) Alternate Investment Funds 10 375394 0 0 375394 0.39 375394 0 375394 0.39 0 0.39 0 0 NA NA 375394 0 0 0
(d) Banks 7 17458 0 0 17458 0.02 17458 0 17458 0.02 0 0.02 0 0 NA NA 13093 0 0 0
(e) Insurance Companies 6 500574 0 0 500574 0.52 500574 0 500574 0.52 0 0.52 0 0 NA NA 500574 0 0 0
(f) Provident Funds/ Pension Funds 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0
(G) Asset Reconstruction Companies 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0
(h) Sovereign Wealth Funds 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0
(i) NBFCs registered with RBI 2 430 0 0 430 0.00 430 0 430 0.00 0 0.00 0 0 NA NA 430 0 0 0
(j) Other Financial Institutions 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0
(k) Any Other (Specify) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0

Sub Total (B)(1) 48 23732671 0 0 23732671 24.6 23732671 0 23732671 24.6 0 24.64 0 0 NA NA 23727914 0 0 0
2   Institutions (Foreign)
(a) Foreign Direct Investment 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0
(b) Foreign Venture Capital Investors 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0
(c) Sovereign Wealth Funds 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0

(d) Foreign Portfolio Investors Category I 119 10553405 0 0 10553405 10.96 10553405 0 10553405 10.96 0 10.96 0 0 NA NA 10553405 0 0 0
T. Rowe Price International Discovery Fund                                                                                                                                                                                                                1 1930057 0 0 1930057 2.00 1930057 0 1930057 2.00 0 2.00 0 0 NA NA 1930057
Caisse De Depot Et Placement Du Quebec - First State Investments 
International Limited                                                                                                                                                                    1 963310 0 0 963310 1.00 963310 0 963310 1.00 0 1.00 0 0 NA NA 963310

(e) Foreign Portfolio Investors Category II 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0

(f) Overseas Depositories(holding DRs) (balancing figure) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0
(g) Any Other (Specify) 3 131 0 0 131 0.0001 131 0 131 0.00 0 0.0001 0 0 NA NA 131 0 0 0

Foreign Bank 3 131 0 0 131 0.0001 131 0 131 0.00 0 0.0001 0 0 NA NA 131 0 0 0
Citibank N A Jt Ac    Batulbai Mohammadali   Naruddin A Sewala                                                                                                                                                                                            1 113 0 0 113 0.0001 113 0 113 0.00 0 0.0001 0 0 NA NA 113
Citibank N A Jt Ac    Jafferali A Sevwala Suraiya J Sevwala                                                                                                                                                                                            1 10 0 0 10 0 10 0 10 0 0 0 0 0 NA NA 10
Citibank N A Jt Ac    Batulbai Mohammadali   Nurrudin A Sevwala                                                                                                                                                                                           1 8 0 0 8 0 8 0 8 0 0 0 0 0 NA NA 8
Sub Total (B)(2) 122 10553536 0 0 10553536 10.96 10553536 0 10553536 10.96 0 10.9574 0 0 NA NA 10553536 0 0 0

3   Central Government/ State Government(s)

(a) Central Government / President of India 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0
(b) State Government / Governor 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0

(C)
Shareholding by Companies or Bodies Corporate where Central / State 
Government is a promoter 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0
Sub Total (B)(3) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0

4   Non-Institutions 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0
(a) Associate companies / Subsidiaries 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0

(b)
Directors and their relatives (excluding Independent Directors and 
nominee Directors) 4 111650 0 0 111650 0.12 111650 0 111650 0.12 0 0.12 0 0 NA NA 111650 0 0 0

(C) Key Managerial Personnel 1 63 0 0 63 0.00 63 0 63 0.00 0 0.00 0 0 NA NA 63 0 0 0

(D)
Relatives of promoters (other than 'immediate relatives' of promoters 
disclosed under 'Promoter and Promoter Group' category) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0

(E)
Trusts where any person belonging to 'Promoter and Promoter Group' 
category is 'trustee','beneficiary', or 'author of the trust'' 2 1183205 0 0 1183205 1.23 1183205 0 1183205 1.23 0 1.23 0 0 NA NA 1183205

(f) Investor Education and Protection Fund (IEPF) 1 439127 0 0 439127 0.46 439127 0 439127 0.46 0 0.46 0 0 NA NA 439127 0 0 0

(g) i. Resident Individual holding nominal share capital up to Rs. 2 lakhs. 45394 15218584 0 0 15218584 15.80 15218584 0 15218584 15.80 0 15.80 0 0 NA NA 14012760 0 0 0

(h)
ii. Resident individual holding nominal share capital in excess of Rs. 2 
lakhs. 23 5194140 0 0 5194140 5.39 5194140 0 5194140 5.39 0 5.39 0 0 NA NA 5194140 0 0 0

(i) Non Resident Indians (NRIs) 1456 1537971 0 0 1537971 1.60 1537971 0 1537971 1.60 0 1.60 0 0 NA NA 1530078 0 0 0
(j) Foreign Nationals 2 637 0 0 637 0.00 637 0 637 0 0 0 0 0 NA NA 483 0 0 0
(k) Foreign Companies 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0
(l) Bodies Corporate 320 674973 0 0 674973 0.70 674973 0 674973 0.70 0 0.70 0 0 NA NA 664906 0 0 0
(m) Any Other (Specify) 709 318244 0 0 318244 0.33 318244 0 318244 0.33 0 0.33 0 0 NA NA 315990 0 0 0

Trusts 3 527 0 0 527 0.00 527 0 527 0.00 0 0.00 0 0 NA NA 527 0 0 0
Body Corp-Ltd Liability Partnership 19 13499 0 0 13499 0.01 13499 0 13499 0.01 0 0.01 0 0 NA NA 13499 0 0 0
Hindu Undivided Family 664 285847 0 0 285847 0.30 285847 0 285847 0.30 0 0.30 0 0 NA NA 283593 0 0 0
Clearing Member 21 6811 0 0 6811 0.01 6811 0 6811 0.01 0 0.01 0 0 NA NA 6811 0 0 0
Other Directors / Relatives 2 11560 0 0 11560 0.01 11560 0 11560 0.01 0 0.01 0 0 NA NA 11560 0 0 0
Sub Total (B)(4) 47912 24678594 0 0 24678594 25.62 24678594 0 24678594 25.62 0 25.62 0 0 NA NA 24678594 0 0 0

Total Public Shareholding (B)= (B)(1)+(B)(2)+(B)(3)+b(4) 48082 58964801 0 0 58964801 61.22 58964801 0 58964801 61.22 0 61.22 0 0 NA NA 58964801 0 0 0
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Table III - Statement showing shareholding pattern of the Public shareholder

Category & Name of the shareholders
Nos. of 
shareholders 

No. of fully 
paid up 
equity 
shares 
held

Partly 
paid-up 
equity 
shares 
held

No. of 
shares 
underlying 
Depository 
Receipts

Total nos. 
shares 
held

Sharehold
ing % 
calculated 
as per 
SCRR, 
1957 As a 
% of 
(A+B+C2)

Number of Voting Rights held in each 
class of securities

No of Voting Rights

Class eg: X
Class 
eg: y

Number of 
equity shares 
held in 
dematerialised 
form



1   Custodian/DR Holder 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0

2

  Employee Benefit Trust / Employee Welfare 
Trust under SEBI (Share based Employee 
Benefits and Sweat Equity) Regulations, 2021 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0
Total Non-Promoter- Non Public Shareholding 
(C)= (C)(1)+(C)(2) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 NA NA 0

Number of Shares 
pledged or otherwise 
encumbered

No. (a)

As a % of 
total 
Shares 
held(b)

Number of 
equity 
shares held 
in 
demateriali
sed form

Number of 
Locked in shares

No. (a)

As a % 
of total 
Shares 
held(b)Total

Total as 
a % of 
(A+B+C)

No. of Shares 
Underlying 
Outstanding 
convertible 
securities 
(including 
Warrants)

Shareholding 
, as a % 
assuming full 
conversion 
of 
convertible 
securities ( 
as a 

Blue Star Limited 
Table IV - Statement showing shareholding pattern of the Non Promoter- Non Public shareholder
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Shares
Voting 
rights

Rights on 
distributable 
dividend or 
any other 
distribution

Exercise 
of control

Exercise of 
significant 
influence

1 Ashok Mohan Advani India Ashok Mohan Advani Family Private 
Trust through its trustee VISTRA ITCL 
(INDIA) LIMITED

India 12.41 No No 08-02-2019

2 Ashok Mohan Advani India Blue Star Sahayata Foundation through 
its trustee Ashok Mohan  Advani 

India 0.82 No No 08-02-2019

3 Ashok Mohan Advani India Suneeta Padmi Trust  through its 
Trustee Ashok Mohan Advani

India 0.61 No No 08-02-2019

4 Ashok Mohan Advani India Blue Star Employees Welfare Trust 
through its trustee Ashok Mohan 
Advani

India 0.07 No No 08-02-2019

5 Suneel Mohan 
Advani

India SMA Family Trust through its trustee 
VISTRA ITCL (INDIA) LIMITED 

India 8.02 No No 08-02-2019

6 Suneel Mohan 
Advani

India Mohan T Advani Education Trust 
through its trustee Suneel M Advani 

India 0.34 No No 08-02-2019

7 Suneel Mohan 
Advani

India J.T. Advani Advisory Private Limited India 0.05 No No 08-02-2019

8 Suneel Mohan 
Advani

India Suneel Mohan Advani India 2.94 No No 08-02-2019
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Table V - Details of Significant Beneficial Owner
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Particular Approved limits (%) Limits utilized 
As on shareholding date 100.00 11.00

As on the end of previous 1st quarter 100.00 12.00
As on the end of previous 2nd quarter 100.00 13.00
As on the end of previous 3rd quarter 100.00 12.00
As on the end of previous 4th quarter 100.00 12.00
Notes :-
 1) "Approved Limits (%)" means the limit approved by Board of Directors / shareholders of the Listed entity. In case the 
listed entity has no Board approved limit,  provide details of sectoral / statutory cap prescribed by Government / 
Regulatory Authorities
2) Details of Foreign ownership includes foreign ownership / investments as specified in Rule 2(s) of the Foreign Exchange 
Management (Non-debt Instruments) Rules, 2019, made under the Foreign Exchange Management Act, 1999.

BLUE STAR LIMITED

Table VI - Statement showing foreign ownership limits




