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Companies: Pursuit of Profit

Nebula Energy to Pick Up
Major Stake in AG&P LNG

$300-M DEAL to also give Florida co a foothold in India

Kalpana Pathak

Mumbai; Nebula Envrgy LLC is buyinga
majority stake in UAE-hesdquariered At-
lonthe, Lnlf&l‘Jciﬂm{AG&PlL\Gfarm
million (about €230 crore), which willal-
w6 ive the Floridabosed company a2 fob
hobd in the Indian market.

AGEF LNG ba subshdiaey of Singiore-
headguartersd AGEP Group, which has s
PERSEnOn in USINESSES SHanning enginee
ring, procurement and construction, city
gusdistribution, and LNG terminals.

The Group’s LEG terminal busivess was.
umler a standalone unbt where Nebula
Frergy will now own an 10% stake with
AGEP Group holding the remainder
AGEP Group ks owned by Osaka Gas, JBIC
(the Japan Hank of International Coape-
ratlon). and Asiya, a publiely traded Ku
winlt fund, The acquisition will allww Ne-
bl Enerey o expand its nutwork and
help meet AGEP LNG's capital neads for
expansion |n South and Southeast Asla,
according o thecompany.

“The company is also starting a ship ow
ning ventiive called Nebala Energy Ship-
ping, which will own and operate all is
marine assets. This company will provide
ransporiation seryioes o support the e
panding LNG business,

Post the transaction, AGEP LG w
operate as an ndependent subsidinry of
Nebuila Energy with key offices in UAE,

Nobula Energy i an Ivvest-
ment. development, and assel manage-
e {lr |nme|hnllurh]a 11 ks backed L

pore, India, Vietnam.
AG&P is also developing a portfolio of

crulive chaiFman Illlll owner of S!c-]l-ll‘

Projects.
M‘m'l NG was look ing for the right ca-
ikl seuree 1o support its project pipeline

Energy; Darnen
mer: Broad Fine lnms‘muma. sl ‘i-'tm AI-
dalla, thecompany’s

“Nebula Energy {8 Imkmg al ways o ex-

lop mast of nl‘;‘v opportunities jointly as o
team,” sald Karthik Sathyameorthy, CEO,
ALN‘I.\&.

ADIA, PE Fund Eye up to
$400m Stake in Cohance

INTALKS Deal may value Advent’s pharma coatT12k cr

I new products have a nearberm sabes

Mumbak: The Abu Dhabl lnvestment
Aunthority (AIHA}, the soversign wealth
of the ofbrich emirae, along with
bpsed  private  equity  fund

fost, is in discussions i wequi-

poter : ey
{nddressable market of €000 cTore) while
it has @ pipeline of products with mid-
term sales potential of £1.000 erore in an
ble market of 210,000 crore, salda
company proseniation.
8] mnbined basis, the domestic siles

vent International
T investors un Iwkllu, o invest

slgnificant mimrhi slahe valuing Co-
hanee Lifoseionces at about $1.5 billion
{12,000 croe), mn! two people aware of
the developmes

ET's queries cmnil«l o ADIA rmlni Har-

were anly around
19% in M00E, with ekports accounting
for the majerity af the revenue (8% . The
campany recandod 47% of its total opera.
ting ineome from therapies
such a8 gastrointestinal
(21%), antispasmodic
(LN l.milhl(‘pr\-awm@'»]
musche relaxant (T%) and
-mu Pelrk!n-mn« (6 -\ a
CareRa-

time while an Advent International apo.

Iluvan-nm
ready has a pre.

Atvent Intormationsl :I':nlr';t:nlly oW
;’e stake in Hvﬂmbadhwd Sll\nen
ar !

u'nm. welin's phiriee
utheal seetor, owning about
3% stake in the leading
company Intas Pharmace.

thee investor's existing pladform, Cohance
Lifrscionces. The US-hased PE find owns
several active pharmaceutical ingredi-
onts AAPD businesses amd conlract dive-

uticitls It sequired e sta-

ke in 2022 from Temasok Holdings Pe for

S250270 million {€2.000 evore), vahiing i
1

BRANDEAPITAL

uﬁw

K

We can add
FAB

to your

INDIA

© 9821500012
www.brandcapital.co.in

wievr;
2 BCEL i

‘Right Time to Invest in Indian Aviation’

Singapore: This is the rll.‘i" time to

s Ph b alu
alan owns G ma India, which i

(CDMO} companies such as RA Chem
rana, £CL Chemieals and Avea Labo
rataries and has clubbed all under the Co-
hance Lifesclences brand,
Cobanee Lifeseienees (exclding Suven

¥ g
ting &200 million in AGEP LNG. We have
rakeod capital through our lnvestors
which Inclisde private investment and fa-
mily offices,” sald Abdalia

Jubilant Pharmova
to Sell its Entire
Stake in Sofie Bio
fnr$139.4 milllon

JPL, which holds 25.8% in

o, plans to use proceeds to

reduce debt and for capex
Viswanath Pilla

Mumbai; fubilant Pn:lmxm (IPLion Tu.

asociate enfity Sofle Hioschmoes for

SO million.

TP halds o 25.8% stake in Sofice Bicscion

o, which it sequired throwgh B Singape-
subsidiary Jubilant Pharma in

November 2020 for 325 million. Of the

£, 43 millio

mblestone JPL skl il plans b use Gese
procecds 1o s leverage and fior capey
b other corposite purposes.

Sofie has entered into a definitive maer-
ger agreement with certain private squi.
1y funds managed by Trilantic Capital
Fartners, 2 US private equity firm. The
merger transaction is expecied fo close
by June 30, 2024, subject to customary
conditions and regulatory approvals. In
case the transaction does not close, JPL

e

of termination-related fiees,
Sofie is engaged in developing and deli-
vering molecular ﬂin;mlnedcs and thera
petica (th 1l )

production and i
network, mature. confract manufuctn
1 and high value

ImFll.N:lll.‘liﬂHMl

are of prefit of Sofie was 3.3 crares
whl.dlixll:'.o(lhu cogisilislated tidnl kv
me of the company for the year enided
March 31, 2063 Shares of JPL dropped
2% o close o TA0 000 BSE on Toesday

T

JSW Paints Aims to Post
72K-cr Revenue, Turn
Profitable by March-end

Mumbai: JEW Paints is targeting to re.

cord revenue of €2,000 crore and turn

rmnmbh- by the end of March, inalitt-
less than five Years since the compa-

oy wies Foumuded.

Tise sixth rgest paints company in the

country with a capmeity of 150,000 Kilo lit

alsn hos steel, energy and cement among
its other businesses.

the TLINN crore sales
The company is

time poriod. having already
erossed the 71500 crore mark
in nine months in the
* 1t sald in a
Axian Paints is currently the birgest
ints maker in the country, followed
¥ Berger Palits India, Kansai Nerolae,
Indigo Paints and Akzo Nobel India.
The Aditya Birla Group is also set 1o
Raunch its pabits business this quarter
under the ‘Birla Opus’ brand as a part
of Grasim Indusiries.
JEW Palnts manifactures and sells nte-
riar, exterior wall, wood and metal finis-
hes apart from waterproafing producta &
surfivce preparation and treatment Tela
teel aneillaries. The company said it ad-
ded more than 2,000 retailers to its sajes
metwork every year,

Knr:-lml l\-G:nmnrur‘rmlm]nnmmM\
codstof India, near Chennal.

B T

Phar reported revenuo of

1,330 crore for 202223 with €420 crore

engaged in the manufacture and sale of
warious dermatological prodducts,

th asset under management worth
£850 billion, ADIA has invested In Lens-
keart, b'i:pluu—l Relianee Hetadl, Mindspa.
ce REIT, HDFC Capital, MPhasis, Paytm,
i\ﬂﬂﬂn'\MMﬁl‘lRW!k Since M8, ithasin-

EBITDA. Its COMO
abowt 12% 1o revenus while AFIs share
wazgsts,

tham $4 billkoen bn Indla.

e, B LA R ST OO

ENDED
(UNAUDITED)

(UNAUDITED)

enber as thi
industry ecosystem s developing.

Ng. highlighting the Indian govern-
mend's £24 billlon in incentives being
provided for over & dozen industries

Joshun Ni. o director ot the Singi-
pore-hased Alton Aviation Consultan-
ey abong with fellow director and avia-
thon consultant Alsn Lim, sabl that
the avintion sector in India was abuee
with expansionactivitiea,

“Thive arealotof tailwinds b the ln-
dlian aviation sector. We o see a lotof

activithes and it is just a star.” sakd  Singapo

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR
THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023

QUARTER

'NINEMONTHS |
ENDED
{UNAUDITED)

i Lim spoke follow
ing the recent A 1t
Group deal to make hell
enplers. along whth other
expansion sctivithes such
as manufacturing plants and air
ekt Aot of vestnent is pequired
Im Inalin & FIOU ks Mawing in," said the
vean aviation expert, —PT1

(AUDITED)

31.12.2023

31.12.2022

31.12.2023

31.03.2023

Total Income from Operations

et Profit/[Loss) for the period

(befare tax, Exceptional and/or Extraordinary items)
Het Profit/{Loss) for the period before tax

{after Exceptional and/or Extraordinary items)

Net Profit/(Loss) for the period after tax

{after Exceptional and/or Extracrdinary items)

Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after tax) and
Other Comprebensive Income (after tax)]

Equity Share Capital (Face Value of the share - T2/~ each)
Reserve excluding Revaluation Reserves as per
balance sheet of previous accounting year

Earnings Per Share (EPS) of 2/- each [not annualised®)
a) Basic

b) Diluted

Net Worth

Paid-up debt capital / Outstanding Debt

Debt equity ratio

Capital redemption reserve

Debt service ge ratio (DSCR) (not lisnd®)
Interest service coverage ratio (ISCR) (not annualised”)
Current Ratio

Long term debt to working capital

Bad debrs to account receivable ratio

Current liability ratio

Total debt to total assets.

Debtors turnover (No. of days)

Inventory turnaver (No. of days)

Operating margin (%)

Net profit margin (%) (After exceptional income)

2,25386

13439

13439

100,48

489
“4.89
245219
245.00
o4
234
044
*23.34
132
097
0.06
54.51
7841
6.93%
A4.46%

179933 639262

BOOS 34303

BOO5 34303

254.60

1250
*12:90
245219
345.00
014
234
*0.68

069
234

*8.35
1.08
080

092
(A1)
55.56
B4.7E
5.84%
325%

0.06
6402
84.29

6.65%
398%

BOOB1S
38457
555.38

400.69

409.61
19.26

131139

20.80
20.80
1,330.05
577.64
043
234
1.96
10.83
112
055
02

5.00%

lled format of quarterly fi
slations, 2015 {as
com}, and on £ 's website

1 '!‘hnbcwe .aa.nextraclol e ol
Discle R )R

and

ial results filed with the Stock Exchanges under Regulation 33 and 52 of the SEBI (Listing Obligations and
ded]. The full format of the quarterly results is available on the website of the Stock Exchange {www.bseindia.com)

lia.com).The specified items of the standalone financial results of the Company for the quarter

dni th

rded Dh \ber31,2023

2 Pursuant

nd

share t fods'/ year

22,2023,

cordance with Ind AS 33 - Earnings Per Share.

Directors of the Company, atits
aprice? 770 per equity share (incl

f T 768 perequity share).

| given by the \uﬂepnaal ballat on June & 2023, the Company hasissued 9,63,13,888 fully paid-up banus equity shares of T 2/- eachin
rhemnoof 1 <0ne}equrry ihares af ¥ 2.' eacn for every 1 {One) existing equity share of ¥ 2/- each during the nine months ended December 31, 2023. Accordingly, the

3 The Company raised capital of T 1,000 cn‘)(és Illrbugh Qualified Institutions Placement {"0IP") of equity shares. The Executive Management Committee of the Board of
of 1,29,87,012 equity shares of face value ¥ 2/- each to eligible investors at

% in Crores

QUARTER
ENDED
(UNAUDITED)

QUARTER
ENDED
(UNAUDITED)

NINE MONTHS
ENDED
(UNAUDITED)

YEAR
ENDED
(AUDITED)

31.12.2023

31.12.2022

31.12.2023

31.03.2023

Revenue from Operations

Profit before tax (after exceptional item)
Profit after tax

Total Comprehensive Income

2,054.86
10286
7669
76,19

1.654.56

587636
29989
223.98
22295

oo
5209
521

735313

Date: January 30, 2024
Place: Mumbai
www.bluestarindia.com

For BLUE STAR LIMITED

Vir 5. Advani

Vice Chairman and Managing Director

(DIN: 01571278) .
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MID EAST PORTFOLIO MANAGEMENT LIMITED
CIN:L74140MH1991PLC062925
Regd. Office: 1/203, Vishal Complex, Narsing Lane, S.V. Road,
Malad (West), Mumbai - 400 064 Tel: 022 28240444/ 28216736,
Email: info@ mideastportfolio.com, Website: www.mideastportfolio.com

EXTRACT OF STATEMENT OF UNAUDITED RESULTS FOR THE QUARTER ENDED
31ST DECEMBER, 2023

(Rs. In Lakhs)
Quarter Quarter Year
Sr. : ended ended ended
No. Particulars 3111212023 | 31/12/2022 | 31/03/2023
(Unaudited) [ (Unaudited) | (Audited)

1 Total Income from Operations - 14.35
2 Net Profit for the period

(before tax and Exceptional items) 1.32 (2.05) 6.39
3 Net Profit for the period before tax

(after Exceptional items) 1.32 (2.05) 6.39
4 Net Profit for the period after tax

(after Exceptional items) 1.32 (2.05) 6.39
5 Total Comprehensive Income

[Comprising Porofit/(Loss) after tax and Other

Comprehensive Income after tax] 1.32 (2.05) 6.39
6 Equity Share Capital 503.00 503.00 503.00
7 Reserves excluding Revaluation Reserve as at

Balance Sheetdate N.A. N.A. N.A.
8 Earning per share (before extraordinary items)

Basic 0.03 (0.04) 0.13

Diluted 0.03 (0.04) 0.13

Note:

1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their
meeting held on 30th January, 2024
2 The above is the extract of the detailed format of Quarterly/ Yearly financial results filed with the Stock
Exchabge under Regulation 33 of the SEBI(Listing and Other Disclosures Requirements) Regulations,
2015. The full format of the Quarterly/ Yearly financial results are avaible on the Stock Exchange website
(www.bseindia.com) and on the Company"s website (www.mideastportfolio.com)
Mid East Portfolio Management Limited
Sd/-
Kishor A. Shah
Managing Director
DIN. 00015575

Place: Mumbai
Date : 30/01/2024
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YEARS OF TRUST

BLUE STAR LIMITED

Registered Office: Kasturi Buildings, Mohan T. Advani Chowk, Jamshedji Tata Road, Mumbai - 400 020.
CIN NO.: L28920MH1949PLC006870, Telephone No.: +91 22 6665 4000, Fax No.: +91 22 6665 4152

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR
THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023

V74| BLUE STAR

BUILT ON TRUST"

T in Crores
QUARTER QUARTER NINE MONTHS YEAR
SR. ENDED ENDED ENDED ENDED
NO. PARTICULARS (UNAUDITED) (UNAUDITED) (UNAUDITED) (AUDITED)
31.12.2023 31.12.2022 31.12.2023 31.03.2023
1 Total Income from Operations 2,253.86 1,799.33 6,392.62 8,008.19
2 Net Profit/(Loss) for the period
(before tax, Exceptional and/or Extraordinary items) 134.39 80.05 343.03 384.57
3 Net Profit/(Loss) for the period before tax
(after Exceptional and/or Extraordinary items) 134.39 80.05 343.03 555.38
4 Net Profit/(Loss) for the period after tax
(after Exceptional and/or Extraordinary items) 100.46 58.41 254.60 400.69
5 Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after tax) and
Other Comprehensive Income (after tax)] 100.71 61.19 254.91 409.61
6 Equity Share Capital (Face Value of the share -32/- each) 41.12 19.26 41.12 19.26
7 Reserve excluding Revaluation Reserves as per
balance sheet of previous accounting year 1,311.39
8 Earnings Per Share (EPS) of %2/- each (not annualised®)
a) Basic *4.89 *3.03 ¥12.90 20.80
b) Diluted *4.89 *3.03 *12.90 20.80
9 Net Worth 2,452.19 1,105.97 2,452.19 1,330.05
10 Paid-up debt capital / Outstanding Debt 345.00 766.71 345.00 577.64
11 Debt equity ratio 0.14 0.69 0.14 0.43
12 Capital redemption reserve 2.34 2.34 2.34 2.34
13 Debt service coverage ratio (DSCR) (not annualised*) *0.44 *7.73 *0.68 1.96
14 Interest service coverage ratio (ISCR) (not annualised*) *23.34 *8.35 *11.51 10.83
15 Current Ratio 1.32 1.08 1.32 1.12
16 Long term debt to working capital - 0.80 - 0.55
17 Bad debts to account receivable ratio - - - 0.02
18 Current liability ratio 0.97 0.92 0.97 0.93
19 Total debt to total assets 0.06 0.16 0.06 0.11
20 Debtors turnover (No. of days) 54.51 55.56 64.02 62.65
21 Inventory turnover (No. of days) 78.41 84.78 84.29 76.10
22 Operating margin (%) 6.93% 5.84% 6.65% 6.18%
23 Net profit margin (%) (After exceptional income) 4.46% 3.25% 3.98% 5.00%
Notes:

1 The above is an extract of the detailed format of quarterly financial results filed with the Stock Exchanges under Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended). The full format of the quarterly results is available on the website of the Stock Exchange (www.bseindia.com)
and (www.nseindia.com), and on Company's website (www.bluestarindia.com).The specified items of the standalone financial results of the Company for the quarter
and nine months ended December 31,2023 are given below.

2 Pursuant to approval given by the shareholders vide postal ballot on June 8,2023, the Company has issued 9,63,13,888 fully paid-up bonus equity shares of X 2/-each in
the ratio of 1 (One) equity shares of X 2/- each for every 1 (One) existing equity share of ¥ 2/- each during the nine months ended December 31, 2023. Accordingly, the
earnings per share has been adjusted for previous periods'/ year and presented in accordance with Ind AS 33 - Earnings Per Share.

3 The Company raised capital of ¥ 1,000 crores through Qualified Institutions Placement (“QIP") of equity shares. The Executive Management Committee of the Board of
Directors of the Company, at its meeting held on September 22,2023, approved the allotment of 1,29,87,012 equity shares of face value ¥ 2/- each to eligible investors at
aprice¥ 770 perequity share (including a premium of ¥ 768 per equity share).

Place: Mumbai
www.bluestarindia.com

T in Crores
QUARTER QUARTER NINE MONTHS YEAR
SR. ENDED ENDED ENDED ENDED
NO. PARTICULARS (UNAUDITED) (UNAUDITED) (UNAUDITED) (AUDITED)
31.12.2023 31.12.2022 31.12.2023 31.03.2023
1 Revenue from Operations 2,054.86 1,654.56 5,876.36 7,353.13
2 Profit before tax (after exceptional item) 102.86 70.10 299.89 504.60
3 Profit after tax 76.69 52.09 223.98 366.58
4 Total Comprehensive Income 76.19 52.11 22295 366.42
For BLUE STAR LIMITED
Date: January 30, 2024 Vir S. Advani

Vice Chairman and Managing Director
(DIN: 01571278)
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Fidelity cuts Meesho’s valuation again

CHANGING DYNAMICS. Markdown represents a decline of 29% from Fidelity’s peak valuation of $4.9 billion

—
Jyoti Banthia
Bengaluru

US-based asset manage-
ment company Fidelity has
marked down the valuation
of Meesho on its book, valu-
ing the e-commerce start-
up at $3.5 billion. This
marks a decline of 29 per
cent from the $4.9 billion
peak valuation that Fidelity
had assigned for Meesho.
“Funds attribute value to
their  portfolio  invest-
ments, considering various
factors such as the valu-
ation of comparable com-
panies. Based on Fidelity
filings, the number of
shares held and the current
number of total outstand-
ing fully diluted shares, the
valuation is assessed at $3.5
billion. The increase in the
number of outstanding
shares, notably due to the
ESOP  pool expansion,
could have contributed to
this valuation shift,” said a
spokesperson for Meesho.
At the end of December

WHAT CAUSED THE DIP. The increase in outstanding
shares, notably due to the ESOP pool expansion, may have

contributed to the valuation shift

2023, the asset manager as-
sessed its stake in the e-
commerce unicorn at $27.8
million, marking a decrease
from the $41.9 million ini-
tially invested during the
second half of 2022 through
a specific mutual fund unit.

STAKE SALE

Fidelity had cut down
Meesho’s  fair value to
around $4.1 billion as on
October 31, 2023, down
from around $5 billion it

had been assigned two
months earlier.

This adjustment in valu-
ation happened in the after-
math of a secondary sale
transaction last year, dur-
ing which early investor
Venture Highway sold a
portion of its stake in
Meesho to WestBridge
Capital.

Fidelity had originally in-
vested in Meesho in
September 2021 in a fund-
ing round that had valued

the firm at $4.9 billion. In
October, India-focused in-
vestment firm WestBridge
Capital bought a stake in
Meesho  from  Venture
Highway, one of its earlyin-
vestors, at a valuation of
around $3 billion in a sec-
ondary transaction.
Meesho had hit a gross
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Policybazaar parent PB Fintech turns
profitable, reports Q3 net of Y37 cr

merchandise value (GMV)
run rate - or the estimated
annual sales on the plat-
form based on recent per-
formance - of $5 billion as
of January 2024, compared
with market leader Flip-
kart’s $29 billion as of
FY23, as per a report from
Bernstein.

E-comm platform delists 21
products after quality check

Press Trust of India
New Delhi

evaluation, Meesho delisted
nearly2lakh productsinthe ast
quarteralone. Meesho has

ftbank

further of

artifi tify
quality checkswhile continuously

y
2lakhproductsfromits
&

quarterafter quality checkand

databases and detection

isibility of
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I 20percent
withinsixmonths.

The company furthersaid that

quality it gl

evaluationwas conducted customerreviews, ratingsand

thr feedbac

analysisof customer reviews, reportedissuesor returnsrelated
k. “Post. t's condition.

KR Srivats
New Delhi

PB Fintech, parent of Policy-
bazaar and Paisabazaar, on
Tuesday reported a consolid-
ated net profit of ¥37 crore for
the third quarter ended
December 31, 2023 compared
withnetloss of¥87 croreayear
ago. The company had recor-
ded a net loss of 320 crore in
the September 2023 quarter.

Revenue from operations
for the quarter under review
increased 43 per cent to X871
crore. Company said its cash
position improved by 3204
croreto35,150crore.

Revenue from its core on-
line marketplace —Policy-
bazaar and Paisabazaar—
‘grew39 per centto 593 crore.
Their adjusted operating
profit improved by 350 crore
year-on-year.

'UNSECURED LOANS

“Our adjusted EBITDA for the
last six quarters has improved
by %50 crore each quarter, in
line with annual guidance of
incremental 3200 crore adjus-

ted EBITDA,” the company
said i i

cured loan of %200 crore to
Policybazaar Insurance
Brokers Private Ltd, a wholly
owned subsidiary of the com-
pany, in one or more tranches
during the financial years
2023-24and 2024-25.

‘The PBFintech’s Board also
approved the grant of unse-

,awholly owned

Meanwhile, the Board of
Directors of PB Fintech have
approved the grant of unse-

subsidiary, in one or more
tranches during 2023-24 and
2024-25.

GUJARAT URJA VIKAS NIGAM LIMITED
CIN U40109GJ2004SGC045195
(Wholly-owned company of Govt. of Gujarat)
1S0 9001 -2015 Certified Company
Sardar Patel Vidyut Bhavan, Racecourse, Vadodara 390007
PBX: (0265) 2310582-86, www.guvnl.com
GUVNL invites Tender for procurement of power through
competitive bidding process (followed by e-reverse auction)
from 11256 MW Grid Connected Solar Photovoltaic Power
Projects to be set up in GSECL's RE Park at Khavda (GSECL
Stage-3) without energy storage through RfS No. GUVNL /
1125 MW / Khavda / Solar (Phase XXIll) dated 29.01.2024.

For tender documents,

www.bharat-electronictender.com and www.guvnl.com.
The last date of bid submission is 15.02.2024

please visit the website

TVSILP signs MoU
with Goa-IPB, to
investX125 crorein
warchousing park

Our Bureau
Bengaluru

TVS Industrial and Logistical Parks
(TVSILP) signed a Memorandum of Un-
derstanding (MoU) with the Goa Invest-
ment Promotion and Facilitation Board
(Goa-IPB) for the development of an av-
ant-garde Grade A Logistics and Ware-
housing Park in the Verna Industrial Es-
tate with an investment of 125 crore.

Spread across an area of 15-20 acres,
the facility will help in the transforma-
tion of logistics and warehousing stand-
ards in the region, the company said.
Moreover, the project anticipates
providing direct employment for 250 in-
dividuals and creating indirect employ-
ment for up to 1000 people.

The company’s aim is to cater to the
existing industries in Goa while enticing
potential investors in critical sectors.
Ramnath Subramaniam, CEO of TVS
ILP, said, “This MoU will help put Goa
on the map for many businesses that re-
quire specialized warehousing solu-
tions. The logistics park aims to become
a catalyst for economic growth, foster-
ing industrialisation, and generating
employment opportunities for skilled
and semi-skilled talent in the State.”

TVS ILP has a footprint over 18 parks
across 10 States and intends to develop
20 million square feet of infrastructure
spread across 20 warehousing parks na-
tionwide in the next three to four years.

‘India will be among
the top 10 markets
for Turkey in 3 years’

Forum Gandhi
New Delhi

India will be amongst the top 10 markets
for Turkey in the next three years, H.E.
Firat Sunel, Turkish Ambassador to India,
told businessline. Onur Gozet, Deputy
General Director of Promotion, Ministry
of Culture and Tourism of Tiirkiye, said
that Indian touri likelytoi

30percentto3.50 lakhin 2024.

Gozet told businessline that travel
between India and Turkey has increased
“multifold” over the past few years.

1n2020,accordingto him, over 2.20 lakh
‘tourists visited Turkey. However, because
of covid, there was a dip. This number
crossed pre-Covid levels in 2022 itself. In
2023, “over 2.70 lakh tourists visited Tur-
key. We expect this to go up by 30 per cent
103.50lakhin 2024.”

LARGEST CONTRIBUTOR

HE. Firat Sunel added that Germanyis the
largest contributor of tourism with over
5.50 lakh travellers visiting Turkiye every
year followed by the Russian Federation
and the UK followed by others. “In 2023,
we had over 3.70 lakh travelers from the
UK. T believe that India is an emerging
market for Turkey, and can enter the top
10 in the next three years. Our aim is to
eventually get to 1 million travellers from
India,” speaking on the sidelines of the In-
diaroad show organised by the Ministry of
Culture & Tourism of the Republic of
Turkiye and Turkiye Tourism & Promo-
tion Agency in collaboration with TAAL

Both IndiGo and Turkish Airlines oper-
ate 14 daily flights including flights from
Delhiand Mumbai. According to the deleg-
ates, besides Istanbul, which takes up 54
per cent of the travel pie, Antalya 11 per
cent and Cappadocia contributes 9 per
cent of top destinations for Indian
travelers.

Sunel further said that besides these
destinations, with the promotions and
marketing in India insix cities, itislikely to
increase.

™M
K

Date: 31-01-2024

General Manager (RE)
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BLUE STAR LIMITED

Registered Office: Kasturi Buildings, Mohan T. Advani Chowk, Jamshedji Tata Road, Mumbai - 400 020.
CIN NO.: L28920MH1949PLC006870, Telephone No.: +91 22 6665 4000, Fax No.: +91 22 6665 4152

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR
THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023

BLUE STAR

UILT ON TRUST"

% in Crores
QUARTER QUARTER NINE MONTHS YEAR
SR. ENDED ENDED ENDED ENDED
NO. PARTICULARS (UNAUDITED) (UNAUDITED) (UNAUDITED) (AUDITED)
31.12.2023 31.12.2022 31.12.2023 31.03.2023
1 Total Income from Operations 2,253.86 1,799.33 6,392.62 8,008.19
2 Net Profit/(Loss) for the period
(before tax, Exceptional and/or Extraordinary items) 13439 80.05 343.03 384.57
3 Net Profit/(Loss) for the period before tax
(after Exceptional and/or Extraordinary items) 13439 80.05 343.03 555.38
4 Net Profit/(Loss) for the period after tax
(after Exceptional and/or Extraordinary items) 100.46 5841 254.60 400.69
5 Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after tax) and
Other Comprehensive Income (after tax)] 100.71 61.19 25491 409.61
6 Equity Share Capital (Face Value of the share - Z2/- each) 41.12 19.26 4112 19.26
7 Reserve excluding Revaluation Reserves as per
balance sheet of previous accounting year 1,311.39
8 Earnings Per Share (EPS) of 2/- each (not annualised*)
a) Basic *4.89 *3.03 *12.90 20.80
b) Diluted *4.89 *3.03 *12.90 20.80
9 Net Worth 2,452.19 1,105.97 2,452.19 1,330.05
10 Paid-up debt capital / Outstanding Debt 345.00 766.71 345.00 577.64
n Debt equity ratio 0.14 0.69 0.14 0.43
12 Capital redemption reserve 234 234 234 234
13 Debt service coverage ratio (DSCR) (not annualised*) *0.44 *7.73 *0.68 1.96
14 Interest service coverage ratio (ISCR) (not annualised*) *23.34 *8.35 *11.51 10.83
15 Current Ratio 132 1.08 132 112
16 Long term debt to working capital - 0.80 - 0.55
17 Bad debts to account receivable ratio - - - 0.02
18 Current liability ratio 0.97 0.92 0.97 0.93
19 Total debt to total assets 0.06 0.16 0.06 0.11
20 Debtors turnover (No. of days) 54.51 55.56 64.02 62.65
21 Inventory turnover (No. of days) 78.41 84.78 84.29 76.10
22 Operating margin (%) 6.93% 5.84% 6.65% 6.18%
23 Net profit margin (%) (After exceptional income) 4.46% 3.25% 3.98% 5.00%
Notes:

1 The above is an extract of the detailed format of quarterly financial results filed with the Stock Exchanges under Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended). The full format of the quarterly results is available on the website of the Stock Exchange (www.bseindia.com)
and (www.nseindia.com), and on Company's website (www.bluestarindia.com).The specified items of the standalone financial results of the Company for the quarter

and nine months ended December 31,2023 are given below.

2 Pursuant to approval given by the shareholders vide postal ballot on June 8, 2023, the Company has issued 9,63,13,888 fully paid-up bonus equity shares of ¥ 2/- each in
the ratio of 1 (One) equity shares of ¥ 2/- each for every 1 (One) existing equity share of ¥ 2/- each during the nine months ended December 31, 2023. Accordingly, the

earnings per share has been adjusted for previous periods'/ year and presented in accordance with Ind AS 33 - Earnings Per Share.

3 The Company raised capital of ¥ 1,000 crores through Qualified Institutions Placement (“QIP") of equity shares. The Executive Management Committee of the Board of
Directors of the Company, at its meeting held on September 22, 2023, approved the allotment of 1,29,87,012 equity shares of face value 2/- eachto eligible investors at

aprice¥ 770 per equity share (including a premium of ¥ 768 per equity share).

% in Crores
QUARTER QUARTER NINE MONTHS YEAR
SR. ENDED ENDED ENDED ENDED
NO. PARTICULARS (UNAUDITED) | (UNAUDITED) | (UNAUDITED) (AUDITED)
31.12.2023 31.12.2022 31.12.2023 31.03.2023
1 Revenue from Operations 2,054.86 1,654.56 5,876.36 7,353.13
2 Profit before tax (after exceptional item) 102.86 70.10 299.89 504.60
3 Profit after tax 76.69 52.09 223.98 366.58
4 Total Comprehensive Income 76.19 52.11 22295 366.42
For BLUE STAR LIMITED
Date: January 30, 2024 Vir S. Advani

Place: Mumbai
www.bluestarindia.com

Vice Chairman and Managing Director

(DIN: 01571278)
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