
 

August 7, 2024 

 

Dear Sir/Madam, 

 Sub:  Un-audited Financial Results for the First Quarter ended June 30, 2024 - Newspaper 
Advertisement as required under Regulation 47 of Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

With reference to our letter dated August 6, 2024 relating to Un-audited Financial Results 
for the First Quarter ended June 30, 2024, please find enclosed herewith the copies of 
the advertisement published in the following newspapers: 

a) The Economic Times (English – All India Edition) issue dated August 7, 2024;
b) Mumbai Lakshadeep (Marathi - Mumbai Edition) issue dated August 7; 2024 and
c) The Hindu Business Line (English - All India Edition) issue dated August 7, 2024

The copies of the said advertisement are also being made available on the website of the 
Company at www.bluestarindia.com 

Kindly take the same on records. 

Thanking you,  
Yours faithfully, 
For Blue Star Limited 

Rajesh Parte 
Company Secretary & Compliance Officer 

Encl.: a/a 

\\172.16.31.16\Legal and Secretarial Documents\(01) Blue Star Limited\2024-25\Stock Exchange Compliances\Reg 47 Newspaper Advertisement\Q1FY25 
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30 OyZ, 2024 amoOr g§nboë`m {V_mhrH$arVm EH$_od d EH${ÌV AboImn[ajrV {dÎmr` {ZîH$fm©Mm Ahdmc
(é.bmImV)

EH$_od   EH${ÌV

g§nbobr g§nbobo _mJrb _mJrb dfm©V g§nboë`m Mmbw g§nbobr g§nbobo _mJrb _mJrb dfm©V g§nboë`m Mmbw
{V_mhr {V_mhr g§nbobo g§~§{YV H$mbmdYrH$[aVm {V_mhr {V_mhr g§nbobo g§~§{YV H$mbmdYrH$[aVm

{V_mhr df© Vo VmarI {V_mhr df© Vo VmarI
A.       Vnerb AmH$S> o AmH$S> o
H « $ . 30.06.24 31.03.24 30.06.23 31.03.24 30.06.24 31.03.24 30.06.23 31.03.24

AcoImn[a{úmV AcoImn[a{úmV AcoImn[a{úmV coImn[a{úmV AcoImn[a{úmV AcoImn[a{úmV AcoImn[a{úmV coImn[a{úmV

1 H$m`©McZmVyZ EHy$U CËnÞ 79.65 99.34 58.71 355.73 79.65 99.34 58.71 355.73
2 EHy$U IM© 32.23 41.76 48.04 202.28 32.26 41.86 48.04 202.49
3 AndmXmË_H$ ~m~ d H$aZ§Va

{Zìdi Z\$m/(VmoQ>m) 47.42 57.59 10.67 153.44 47.39 57.49 10.67 153.24
4 AndmXmË_H$ ~m~Z§Va H$amZ§Va

H$mbmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m) 33.80 48.26 7.90 119.19 33.77 48.19 7.90 119.04
5. EHy$U gdmªH$f CËnÞ 33.80 48.26 7.90 119.19 33.77 48.19 7.90 119.04
6 ^aUm Ho$bobo g_^mJ ̂ m§S>dc

(é.5/- àË`oH$s) 1200.00 1200.00 885.00 1200.00 1205.00 1205.00 890.00 1205.00
7. CËnÞ à{V^mJ

_yi 0.14 0.20 0.04 0.50 0.14 0.20 0.04 0.49
gm¡{_H¥$V 0.14 0.20 0.04 0.50 0.14 0.20 0.04 0.49

{Q>n: go~r ({cpñQ>¨J A°ÊS> AXa {S>ñŠcmoOa [a¹$m`a_|Q²>g) ao½`wcoeZ 2015 À`m {Z`_ 33 AÝd`o ñQ>m°H$ EŠgM|Ogh gmXa H$aÊ`mV Amcocr Ì¡_m{gH$ AcoImn[a{úmV
{dÎmr` {ZîH$fm©Mo (EH$_od d EH${ÌV) g{dñVa Z_wÝ`mVrc CVmam Amho. gXa EH$_od d EH${ÌV {dÎmr` {ZîH$fm©Mo boImg{_VrÛmao nwZ{d©bmoH$Z H$aÊ`mV Ambo Am{U
{XZm§H$ 05 Am°JñQ>, 2024 amoOr Pmboë`m g§MmbH$ _§S>imÀ`m g^oV _mÝ` H$aÊ`mV Ambo.

_`wI {S>bQ´>oS> {b{_Q>oS>H$[aVm
ghr/-

{_V VéUHw$_ma ~«åh^Q>
{R>H$mU: _w§~B© ì`dñWmnH$s` g§MmcH$
{XZm§H$: 05.08.2024 S>rAm`EZ:06520600

_ ẁI {S>bQ´>oS> {b{_Q>oS>

_–mg `oWrb CÉ ›`m`mb`mV_–mg `oWrb CÉ ›`m`mb`mV_–mg `oWrb CÉ ›`m`mb`mV_–mg `oWrb CÉ ›`m`mb`mV_–mg `oWrb CÉ ›`m`mb`mV
(_yi A{YH$majoÃ)(_yi A{YH$majoÃ)(_yi A{YH$majoÃ)(_yi A{YH$majoÃ)(_yi A{YH$majoÃ)

gr.E.H´$.123 Vo 125/2024gr.E.H´$.123 Vo 125/2024gr.E.H´$.123 Vo 125/2024gr.E.H´$.123 Vo 125/2024gr.E.H´$.123 Vo 125/2024
_‹`o_‹`o_‹`o_‹`o_‹`o

grnr H´$.73/2000grnr H´$.73/2000grnr H´$.73/2000grnr H´$.73/2000grnr H´$.73/2000
Hß$nZr H$m`Xm, 1956 ¿`m ~m~VrVHß$nZr H$m`Xm, 1956 ¿`m ~m~VrVHß$nZr H$m`Xm, 1956 ¿`m ~m~VrVHß$nZr H$m`Xm, 1956 ¿`m ~m~VrVHß$nZr H$m`Xm, 1956 ¿`m ~m~VrV

Am{UAm{UAm{UAm{UAm{U
Hß$nZr H$m`Xm, 1956 ¿`m H$b_ 446 AßVJ©VHß$nZr H$m`Xm, 1956 ¿`m H$b_ 446 AßVJ©VHß$nZr H$m`Xm, 1956 ¿`m H$b_ 446 AßVJ©VHß$nZr H$m`Xm, 1956 ¿`m H$b_ 446 AßVJ©VHß$nZr H$m`Xm, 1956 ¿`m H$b_ 446 AßVJ©V

Woda_ ‡H$În _o. ÒQ>{b™J Q¥>r _∞æ_ (Bß{S>`m)Woda_ ‡H$În _o. ÒQ>{b™J Q¥>r _∞æ_ (Bß{S>`m)Woda_ ‡H$În _o. ÒQ>{b™J Q¥>r _∞æ_ (Bß{S>`m)Woda_ ‡H$În _o. ÒQ>{b™J Q¥>r _∞æ_ (Bß{S>`m)Woda_ ‡H$În _o. ÒQ>{b™J Q¥>r _∞æ_ (Bß{S>`m)
{b{_Q>oS> Am{U ~aoM J´mhH$ - `mß¿`mVrb{b{_Q>oS> Am{U ~aoM J´mhH$ - `mß¿`mVrb{b{_Q>oS> Am{U ~aoM J´mhH$ - `mß¿`mVrb{b{_Q>oS> Am{U ~aoM J´mhH$ - `mß¿`mVrb{b{_Q>oS> Am{U ~aoM J´mhH$ - `mß¿`mVrb

Ï`dÒWm/VS>OmoS> `moOZo¿`m ~m~VrV.Ï`dÒWm/VS>OmoS> `moOZo¿`m ~m~VrV.Ï`dÒWm/VS>OmoS> `moOZo¿`m ~m~VrV.Ï`dÒWm/VS>OmoS> `moOZo¿`m ~m~VrV.Ï`dÒWm/VS>OmoS> `moOZo¿`m ~m~VrV.

VS>OmoS>r¿`m `moOZobm _ßOwar / AmjonVS>OmoS>r¿`m `moOZobm _ßOwar / AmjonVS>OmoS>r¿`m `moOZobm _ßOwar / AmjonVS>OmoS>r¿`m `moOZobm _ßOwar / AmjonVS>OmoS>r¿`m `moOZobm _ßOwar / Amjon
Ko `mgmR>r gyMZmKo `mgmR>r gyMZmKo `mgmR>r gyMZmKo `mgmR>r gyMZmKo `mgmR>r gyMZm

`oWo gyMZm Xo `mV `oV Amho H$s, _–mg¿`m _mZZr`
CÉ ›`m`mb`m¿`m {XZmßH$ 30.04.2024 ¿`m
AmXoemZwgma, Hß$nZrZo Hß$nZr Am{U À`m ~aoM J´mhH$
H$O©Xma ̀ mß¿`mV ‡ÒVm{dV Ho$boÎ`m VS>OmoS>/Ï`dÒWm
`moOZoMo {dVaU Ho$bo nm{hOo, ¡`mßZr Woda_
flbmßQ>oeZ_Yrb O_rZ _mbH$mß¿`m Q>rH${π$Q>r gmJdmZ
d•j ‡_mUnÃm_‹`o JwßVdUyH$ Ho$br Amho, {dMmamV
Ko `m¿`m C‘oemZo, Am{U ̀ moΩ` dmQ>Î`mg, C∫$ Hß$nZr
Am{U {VMo Agwa{jV J´mhH$ H$O©Xma `mß¿`m_‹`o
Cnamo∫$ Hß$nZr¿`m Woda_ flbmßQ>oeZ O_rZ _mbH$mß¿`m
Q>oH${π$Q>r_‹`o ‡ÒVm{dV VS>OmoS>/Ï`dÒWm _ßOya
H$aUo.
ho nmD$b _–mg¿`m _mZZr` CÉ ›`m`mb`mZo {Z ẁ∫$
Ho$Î`mMm nwT>rb ^mJ Amho
1) \o$~´ wdmar 2014 _‹`o Hß$nZrgmR>r VmÀnwaVo
n[ag_mnH$ ÂhUyZ A{YH•$V n[ag_mnH$
2) OyZ 2023 _‹`o ‡emgH$ ({WÍ$ ›`m`_yVu Ho$.
H$Î`mUgwßXa_, {Zd•Œm ›`m`mYre, _–mg CÉ
›`m`mb`)
gXa AmXoemßMo nmbZ H$Í$Z Am{U _mZZr` CÉ
›`m`mb`m¿`m {ZX}emZwgma, `m¤mao nwT>rb gyMZm
Xo `mV ̀ oV Amho H$s, Agwa{jV J´mhH$ H$O©XmamßH$Sy>Z
_ßOyar/Amjon _mJdUmar gyMZm.
gXa VS>OmoS>/Ï`dÒWm Am{U H$b_ 393 AßVJ©V
{dYmZm¿`m ‡Vr H´$.10, X˛gam _Obm, H$m|S>r Mo≈>r
ÒQ¥>rQ>, Om∞O© Q>mCZ, MofiB©-600001 ̀ oWo _mZZr` CÉ
›`m`mb`mZo {Z ẁ∫$ Ho$boÎ`m ‡emgH$m¿`m H$m`m©b`mV
{dZm_yÎ` {_iy eH$VmV  Am{U do~qbH$: https://
d o c s . g o o g l e . c o m / f o r m s / d /
1SHoChQPaGQ8_bXJKPFIB_8FEE1ESZ6
c 9 e V D I M L z S R c w / e d i t
do~gmBQ>Öwww.administratorco73of2000.in
da AmT>iy eH$Vo:
Hß$nZr H$m`Xm, 1956 ¿`m H$b_ 393 AßVJ©V
VS>OmoS>/Ï`dÒWm Am{U ÒnÔ>rH$aUmÀ_H$ {dYmZm¿`m
`moOZoMr ‡V `mgmo~V OmoS>br Amho.
bm∞Q> Q>rH$pädQ>r J´mhH$ H$O©Xma gmo~V OmoS>boÎ`m
\$m∞_©_‹`o ‡ÒVm{dV Ho$boÎ`m `moOZoMr _m›`Vm/
AÒdrH•$Vr (nmoÒQ>oO ‡rnoS> {~PZog [aflbm` BZb±S>
boQ >a Am{U/ qH$dm do~gmBQ>:
www.administratorcp73of2000.in ¤mao
BboäQ¥ >m ∞{ZH$ n’VrZo _VXmZ H$a `m¿`m hoVyZo
CKS>bobo) 22 Am∞JÒQ> 2024 amoOr qH$dm À`mnydu
nmR>dy eH$VmV.
{R>H$mU: MofiB© ghr/-ghr/-ghr/-ghr/-ghr/-
{XZmßH$ : 07.08.2024 ‡emgH$‡emgH$‡emgH$‡emgH$‡emgH$

Omhra gyMZm
`oWo gyMZm XoÊ`mV `oV Amho H$s, _mPo Aerb lr.
H$m¡{eH$ am_mñdm_r lr{ZdmgZ d lr_Vr d¡Xohr
lr{ZdmgZ `m§Zm _mb_ÎmoMo _mbH$ lr. Aj`
^m{Q>`m d lr_Vr A_¥Vm ^m{Q>`m ho  XmoKohr
Imbrb AZwgwMrV g{dñVanUo Z_wX Ho$boë`m
_mb_ÎmoMo g§`wº$ _mbH$ AmhoV, `m§À`mH$Sy>Z IaoXr
H$aÊ`mMr BÀN>m Amho.
lr. Aj` ^m{Q>`m d lr_Vr A_¥Vm ^m{Q>`m ho
XmoKhr AëQ>m _m°ÝQ> Q>m°da E H$mohm¡gmo{b.Mo gXñ`
AmhoV.
_mÂ`m A{ebm§Zr Z_wX Ho$bo Amho H$s, Oa H$moUm
ì`º$sg, ~±Ho$g, {dÎmr` g§ñWog, hñVm§VaH$V},
VmaUH$V}, gmdH$m o `m §Zm gXa _mb_Îm o~m~V
H$m`Xoera A{YH$ma, {dH«$s, VmaU, ^mS> onÅ>m,
_mbH$s h¸$, nadmZm, ~jrg, Vm~m qH$dm AÝ`
BVa àH$mao H$moUVmhr Xmdm qH$dm A{YH$ma Agë`mg
Ë`m§Zr Ë`m§Mo Xmdm gd© Amdí`H$ XñVmdoOr nwamì`m§gh
gXa gyMZm àH$meZ VmaIonmgyZ 14 {Xdgm§V
Imbrb ñdmjarH$Vm©H$S>o H$idmdo, AÝ`Wm Aem
Xmì`m§À`m g§X^m©{edm` ì`dhma nwU© Ho$bm OmB©b
Am{U Aem ì`º$s¨Mo Xmdm Agë`mg Vo Ë`mJ Ho$bo
Amh oV Ago g_Obo OmB ©b Am{U Am_À`m
A{ebm§da ~§YZH$maH$ AgUma Zmhr.

_mb_ÎmoMr AZwgwMr
âb°Q> H«$.E104, joÌ\$i 116.90 Mm¡._r. {~ëQ>An
VgoM AmÀN>m{XV H$ma nm{Hª$J ñbm°Q> H«$.180,
nmo{S>`_ ñVa-1, AëQ>m _moÝQ> o Q>m °da E H$mo-
Am°nao{Q>ìh hm¡qgJ gmogm`Q>r {b., Hw$ama Jmd,
_mbmS> nwd©, _w§~B©-400097, VmbwH$m ~mo[adbr, _w§~B©
CnZJa {Oëhm.

A°S>. amOoe e_m©
XþH$mZ H«$.2, Jwám H§$nmD§$S>, ñQ>oeZ amoS>,

amOñWmZ hm°bOdi, a{OñQ´>oeZ H$m`m©b`m g_moa,
JmoaoJmd npíM_, _w§~B©-400104.

{R>H$mU: _w§~B© {XZm§H$:07.08.2024

Omhra gyMZm
lr_Vr Ogw~oZ Ama. amUm `m H$m°Z©a gr H$mo-
Am°nao{Q>ìh hm¡qgJ gmogm`Q>r {b., nÎmm: 23gr,
S>m|Jaer amoS>, dmiHo$ída, _w§~B©-400006 `m
gmogm`Q>rÀ`m gXñ`m AmhoV Am{U gmogm`Q>rÀ`m
B_maVr_Yrb âb°Q> H«$.1E À`m YmaH$ AmhoV,
`m§Mo 2 _o, 2013 amoOr H$moUVohr Zm_m§H$Z Z
H$aVm {ZYZ Pmbo.
lr. {Zad amUm, lr_Vr g{_Ym KmJ, lr_Vr
erbm amUm, lr_Vr H$mo_b amUm ho _`V
gXñ`mMo ZmVd§S>o AgyZ Ë`m§Zr Ë`m§À`m Zmdo
gmogm`Q>rMo _`V gXñ`mMo eoAg© hñVm§VaUmgmR>r
AO© Ho$bm Amho.
gmogm`Q>r `mìXmao, gmogm`Q>rÀ`m ^m§S>db/
{_iH$Vr_Yrb, _`V g^mgXmÀ`m gXa eoAg©
d {hVg§~§YmMo hñVm§VaU hmoÊ`mg dmag qH$dm
AÝ` XmdoXmar/Amjon KoUmao `m§À`mH$Sy>Z H$mhr
Xmdo qH$dm Amjon Agë`mg Vo øm gyMZoÀ`m
à{gÜXrnmgyZ 15 {Xdgm§V Xmdm/Amjonm§À`m
nwîR>çW© Aer H$mJXnÌo Am{U AÝ` nwamdmÀ`m
àVtgh _mJ[dÊ`mV òV AmhoV. Oa gmogm`Q>rÀ`m
^m§S>db/{_iH$Vr_Yrb _`V g^mgXmÀ`m eoAg©
d {hVg§~§YmÀ`m hñVmVaUmg H$mhr Xmdo/Amjon
gm ogm`Q>rZ o àmßV Ho$bo Va, gm ogm`Q>rÀ`m
Cn{dYrVrb VaVwXtZwgma Ë`mda gm ogm`Q>r
H$m`©dmhr H$aob.

H$m°Z©a gr H$mo-Am°n.hm¡.gmo.{b.H$[aVm
ghr/-

_m. g{Md
{R>H$mU: _w§~B© {XZm§H$: 07.08.2024

A_amdVr, {X. 6 …  A_amdVr {OëømVrb 
12 VmbwŠ`mVrb 80 Jmdm§_Ü ò ZdrZ amñV 
^md XþH$mZo gwê$ H$aÊ`m~m~V OmhraZm_m 
à{gÕ H$aÊ`mV Ambm Amho. ZdrZ amñV ^md 
XþH$mZm§gmR>r BÀNw>H$ g§ñWm d JQ>m§Zr 16 Am°JñQ>nydu 
AO© gmXa H$amdo, Ago AmdmhZ {Oëhm nwadR>m 
A{YH$mar {ZZmX bm§So> `m§Zr Ho$bo Amho. A_
amdVr J«m_rU VmbwŠ`mVrb Zm§Xþam bîH$anya, 

H$amio _moJam, Hw$èhmS>, Zm§Xþam ~w., bmoZQ>oH$. 
^mVHw$br VmbwŠ`mVrb ~moHw$aIoS>m, H$mH$aIoS>m, 
CXmnya, _H«$_nya, XoJyaIoS>m, AS>dr, H¥$îUmnya, 
_H«§$Xm~mX, H$mobQ>oH$, nmoham, nwUm©, ga_nya, 
B~«m{h_nya, C_amnya. {Vdgm VmbwŠ`mVrb KmoQ>m, 
AmbdmS>m, Ohm§Jranya. Mm§Xþa ~mOma VmbwŠ`mVrb 
AãXbnya, _m¡OIoS>m, qnnar VioJmd, nm§T>ar, 
{hamnya, dmamoir, IadmS>r. AMbnya VmbwŠ`mVrb  

A_amdVr {OëømV 80 ZdrZ amñV ^md XþH$mZo gwê$ hmoUma
_oKZmWnya, ImZmnya. X`m©nya VmbwŠ`mVrb 
ehmnya, Zm§Xþam, Mm§Xÿa OmhZnya, M§Ðnya. A§OZJmd 
gwOu VmbwŠ`mVrb g\$m©~mX, Am¡a§Jnya. dê$S> 
VmbwŠ`mVrb Om_Jmd (_h|Ðr), qnnbmJS>, 
dê$S>. Mm§Xþa aoëdo VmbwŠ`mVrb Mm§Xþa IoS>m, 
H$moXmoar haH$, Mm§Xþa dmS>r. Zm§XJmd I§So>œa 

VmbwŠ`mVrb Ogmnya, ~moaJmd, qnàr nmoÀN>m, 
qZ^moam bmho, ^Jwam. {MIbXam VmbwŠ`mVrb 
Hw$hr, ŵÌw_, q^amoOm, Ho$eanya, ^m§Sw>_, T>mH$Um, 
pIanmUr, nm§T>amIS>H$, IQ>H$mbr I., gmo_
R>mUm IwX©, g{bVm `m 80 Jmdm§_Ü ò amñV^md 
XþH$mZm§gmR>r AO© _mJ{dÊ`mV Ambo AmhoV.
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Getting rid of the debt
around its neck and reduced
wage Bill, Chennai-based
Ramco Systems is now claw-
ing its way into black. 

For the quarter ended
June 2024, the company re-
ported net loss of ₹20 crore,
less than half of ₹47 crore
net loss it incurred in the
comparable quarter of last
year. This, again, was on a
slightly lesser revenue –
₹137 crore compared with
₹140 crore previously. 

COMPANY TURNAROUND

“We are in the process of a
turnaround,” says the com-
pany’s CEO, Sundar
Subramanian. 

After slashing its em-
ployee count by about 400
in the last 4-5 months, “cash
flow has become positive”. 

Also positive was order
booking — Ramco Systems
closed the quarter with or-

der intake of $19 million
last quarter. Coming on the
back of $23 million in the
previous quarter, thanks to
a big order from Korean Air-
lines, the order book posi-
tion is good, Subramanian
said. 

BAD-DEBTS WRITTEN OFF

Observing that there were
“several non-paying cus-
tomers” he said the com-

pany wrote o� bad debts of
$15 million and “completely
cleaned the book.”

Ramco cut the service to
the non-paying customers
after which some of them
started paying. 

“That’s what the telecom
operators do to you, right?
We did the same thing. We
are a product company, and
there were areas like con-
tainer management in lo-

gistics, where we were not
profitable. We eliminated all
those aspects,” he
said. Thanks to these ef-
forts, Ramco Systems is
“moving towards a state
where things will become
more predictable.” 

STREAMLINING OPS

Ramco Systems is a cloud-
based technology company
with global operations. It
provides ERP, HCM and avi-
ation maintenance and en-
gineering (M&E) as well as
maintenance repair and
overhaul (MRO) software to
customers across the globe. 

It is part of the Ramco
Group of companies, a busi-
ness conglomerate with in-
terests in cement, cotton,
synthetic yarn, cement soft-
ware solutions, clean en-
ergy, and biotechnology,
among others. 

On the BSE today, the
Ramco Systems share closed
at ₹332.95, which was ₹7.95
(2.33 per cent) lower than
the previous close. 

Free of debt and with lower wage Bill,
Ramco Systems eyes turnaround
ORDER BOOK BOOST. Order intake of $19 million in June quarter also a positive

T E Raja Simhan
Chennai

Sundar Subramanian, CEO of Ramco Systems BIJOY GHOSH

Bosch Q1 net up 14% at
₹466 cr on higher demand

New Delhi: Auto components
maker Bosch on Tuesday said its
consolidated profit after tax
rose 14 per cent to ₹466 crore
for the first quarter ended June
30, 2024. The company had
reported a profit after tax of
₹409 crore in the April-June
quarter of last fiscal. Total
income rose to ₹4,496 crore for
the period under review as
compared with ₹4,346 crore in
the year-ago period, Bosch Ltd
said in a regulatory filing. Strong
growth attributed to demand in
passenger car production. PTI

QUICKLY.

3M India Q1 profit jumps
22%, revenue holds steady

Bengaluru: 3M India Ltd, a
subsidiary of the US-based 3M
Company, reported a slight dip
in consolidated revenue at
₹1,047 crore for Q1 FY25,
marking a decline from ₹1,050
crore in the same quarter of
the previous year (Q1 FY24).
However, the company’s profit
after tax (PAT) experienced an
increase of 22 per cent to ₹157
crore compared to ₹129 crore
in Q1 FY24. OUR BUREAU

Raymond Ltd reported a consolidated net
profit, from continuing operations, of ₹57
crore in the June quarter, up 26.7 per cent
from a year ago, while revenue nearly doubled
to ₹937.7 crore.

The demerger of the company’s lifestyle
business into a separate entity was completed
on June 30, and this has come under discon-
tinued operations in the profit and loss ac-
count. As a consequence of this demerger, a
gain of ₹7337.8 crore has been recognised as
an exceptional item.

The real estate segment’s revenue doubled
to ₹487.8 crore while the engineering and
auto components business revenue also
doubled to ₹419 crore in the quarter under re-
view. 

Raymond Ltd has started the process to
spin o� its real estate business into a separate
entity, while the demerged Raymond Lifestyle
will list sometime in September. 

The company’s Chairman and Managing
Director Gautam Singhania said the manage-
ment was satisfied with the performance of
the company. “Our real estate business con-
tinues to expand its portfolio through the JDA
route and we have been appointed as pre-
ferred developer in our fourth project outside
Thane land in Bandra MIG.” He added the
foray into the aerospace segment with the ac-
quisition of Maini Precision Products was
showing promise. 

REAL ESTATE

The company owns 100 acres of land in Thane
and this prompted its entry into the real es-
tate sector. During Q1FY25 it saw bookings of
₹611 crore, up 85 per cent on year. 

It reported an EBITDA of ₹85 crore, com-
pared to ₹54 crore year ago. 

Under the terms of the demerger of Ray-
mond Realty, shareholders of Raymond Ltd
will get one share in the new entity for every
share held.

During the quarter, the lifestyle business
was impacted due to subdued consumer de-
mand, prolonged heat waves, general elec-
tions, fewer wedding dates and inflation,
which impacted overall revenue performance
and margins. It reported an 8 per cent fall in
revenue to ₹1,249 crore and EBITDA was 51
per cent lower at ₹87 crore. 

Raymond Q1 PAT up 27%
y-o-y, revenue doubles 

Our Bureau
Mumbai

Manish Tiwary, the country
head of Amazon India, has
resigned after spending
eight-and-a-half years at the
e-commerce giant.

Tiwary has decided to take
up a new role at another com-
pany, according to sources.
He played a key role in leading
Amazon's consumer business
in India and was appointed as
the country manager in late
2020.

“Manish Tiwary, Country
Manager for Amazon India,
has decided to pursue an op-
portunity outside of the com-
pany. Manish’s leadership
over the last eight years has
been instrumental in deliver-
ing for customers and sellers,
making Amazon.in the pre-
ferred marketplace in India,”
a company spokesperson
said. 

OPTIMISTIC SIGHT

“India is an important prior-
ity for Amazon. We are ex-
cited by the momentum and
business results we have
already achieved, and we are

even more optimistic about
the significant opportunities
ahead to innovate on behalf
of our customers and digitally
transform lives and liveli-
hoods. Amit Agarwal, Senior
Vice President India and
Emerging Markets, will re-
main closely involved with
the Amazon.in team, guiding
its strong bench of leaders to
deliver on this opportunity,”
the spokesperson added. 

This comes at a time when
the e-commerce sector sees
intensifying competition
from quick commerce firms
BlinkIt, Zepto and Swiggy as
customers are opting for fast
deliveries in as little as 10
minutes. Amazon, which has
poured over $7 billion in In-
dia, competes with Flipkart.

Amazon India chief
Manish Tiwary resigns 
Our Bureau
Bengaluru

Manish Tiwary, Country
Manager, Amazon India

Footwear major Bata India re-
ported a 62.84 per cent year-
on-year increase in its consol-
idated net profit to ₹174.06
crore for the first quarter this
fiscal, aided by a one-time gain
of ₹133.95 crore from sale of a
property. 

Revenue from operations
fell 1.41 per cent y-o-y at
₹944.63 crore for Q1 this fiscal
compared to ₹958.15 crore for
the same period last fiscal, ac-
cording to a stock exchange fil-
ing. Total expenses rose about
6 per cent y-o-y to ₹877.70
crore.

The footwear maker said its
board of directors in April ap-
proved the sale of a freehold
industrial land to an unrelated
party for a consideration of
₹156 crore. An interim di-
vidend of ₹10 per share was de-
clared, totalling ₹128.53 crore.
CEO Gunjan Shah highlighted
navigating challenges and sus-
taining gross margins through
premiumisation and invest-
ments in marketing and tech-
nology. 33 franchise stores
were added in tier 3-5 towns.

Bata Q1 net up
63% at ₹174 cr on
one-time gain 

Our Bureau
Kolkata

PB Fintech, a parent entity which operates
insurance aggregator Policybazaar and
credit marketplace Paisabazaar, on Tuesday
reported a consolidated net profit of ₹59.98
crore for the quarter ended June 30,2024
against net loss of ₹11.90 crore in same
quarter last fiscal.

The June quarter is the third consecutive
quarter when the company has remained in
black and reported profits. In the March
2024 quarter, PB Fintech had reported a net
profit of ₹60.19 crore. For the December
2023 quarter, PB Fintech had reported net
profit of ₹37.2 crore.

For the quarter under review, PB
Fintech’s total income grew sharply to
₹1,110.75 crore (₹756.75 crore). This in-
cluded an ‘Other income’ of ₹100.26 crore
(₹91.16 crore). Consolidated Operating rev-
enue grew 52 percent at ₹1,010 crore.

Led by growth in new health and life in-
surance business, PB Fintech’s total insur-
ance premium for the April-June quarter
stood at ₹4,871 crore, growth of 62 per cent
on a y-o-y basis, company’s filings with stock
exchanges showed. Credit business sees
moderation in growth, however continues
to be adjusted EBITDA positive since
December 2022, it added.

PB Fintech Q1 
net at ₹59.98 crore 
Our Bureau
New Delhi
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