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Sub: Un-audited Financial Results for the Second Quarter and Half Year ended September
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Regulations, 2015

With reference to our letter dated November 6, 2024 relating to Un-audited Financial
Results for the Second Quarter and Half Year ended September 30, 2024, please find
enclosed herewith the copies of the advertisement published in the following newspapers:

a) The Economic Times (English - All India Edition) issue dated November 7, 2024;
b) Mumbai Lakshadeep (Marathi - Mumbai Edition) issue dated November 7, 2024; and
¢) The Hindu Business Line (English - All India Edition) issue dated November 7, 2024.

The copies of the said advertisement are also being made available on the website of the
Company at www.bluestarindia.com.

Kindly take the same on records.
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Yours faithfully,

For Blue Star Limited
RAJESH Digitally signed by
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Economy & Companies

‘STRONG INDIA-US RELATIONS WILL CONTINUE'

Economy Revving but Inflation
Gauge Flashing Red: RBI's Das

Says October CPI print
may surpass 5.5%,
indicates interest rate
changes unlikely

Our Bureau

Mumbai: Reserve Bank of India
(RBI) governor Shaktikanta Das on
Wednesday said economic activity re-
mains strong, while warning that the
October inflation print could exceed
September’s 5.5%, denting expecta-
tions of any interest rateaction in the
December monetary policy review.

According to him, India’s business
ties with the US will expand under
the incoming administration. Atan
event before the election results we-
re called, Das said, “Overall, India-
US relations have become much
stronger and that w111 continue re-
gardless of whowins.”

The RBI governor also said he wo-

ce index) numbers are again going to
be very high, psrhapshlgher than the
September numbers.” Das emphasi-
sed he had highlighted “significant
upsiderisks to inflation.”

RBI projected CPI at 4.5% for FY25.
India’s inflation targeting policy man-
dates a target of 4%, witha2percenta-
gepointlatitude in eitherdirection.

Das also said the central bank will
have to be very cautious on the future
course of action. In the October policy,
RBI changed its stance to ‘neutral,”
from ‘withdrawal of accommoda-
tion,” but left the repo rate unchanged
at 6.50%. The policy rate was last
changed in February 2023.

RBI has lately been tempering ex-
pectations of arate cut in December,
The governor last month said, “A ra-
te cut at this stage will be very pre-
mature and can be very, very risky.”

Meanwhile, treasury yields clim-
bed in the US on expectations that,

1 would not rush to say
the economy is slowing.
The Indian economy and

whileaDonald Trump presidency wo-
uldboost Americanriskassets, hisad-
ministration might rcqmre borre-
wing more to meet poll promises, thus
limiting elbow room for the US Fede-
ral Reserve to reduce policy rates mo-
requickly.

ROBUST ECONOMY

On Wednesday, Das said the pace of
economic activity remains strong, re-
gardless of the expected consumer
pricing pressures. “(Economie) data
coming in is mixed. But the positives
outweigh the negatives and, by and
large, underlying activiti-
p  ©5 remain strong,” he
said. “Overall, In-
dia's macroecono-
mic and macro-fi-
nancial conditions
are very resilient
tospillovers from
Y anywhere in the

world.”
Lower-

than-estimated corporate earnings
and weakness in urban consumption,
asreflected in the revenue and bottom
lines of FMCG leaders, had raised
concerns that growth was slowing.

RBI has projected a 7.2% rate of eco-
nomie expansion for this fiscal year,
while the International Monetary
Fund (IMF) expects New Delhi to log
T% growth.

The central bank governor said
high-speed indicators show that the
index of industrial production (ITP)
data and fast-moving consumer go-
ods (FMCG)sales in the urban sector
have considerably moderated, but
GST, e-way bills, toll collections, air
passenger traffic, steel and cement
sales, and even the automobile sec-
tor, have done well.

“FOCUS ON CORRECTION'
On the regulatory front, Das said ac-
tionagainstfour financecompanies is
“not punitive, but corrective.” The
central bank recently asked four fi-
nance companies to “cease and de-
sist” fromgiving new loansasthey we-
re found to be charging excessive in-

uld not “rush to say the economy is
slowing. The Indian economy and fi-
nancial sector are well-placed to
handle any kind of spillovers from
globalevents.”

He said the central bank anticipates
“October inflation CPT(consumer pri-

financial sector are
well placed to handle
any kind of spillovers
from global events

Shaktikanta Das
RBI GOVERNOR

terestrates.
“The RBI action is very calibrated
and selective. Action is taken in a
measured way—not abrupt or sud-
den. It is preceded by months of bi-
lateral interactions with the agen-
cies,” hesaid.

Bharti Telecom
Hikes Stakein
Airtelt040.33%

Our Bureau

Kolkata: Bharti Telecom (BTL), the main
promoter company of Bharti Airtel, has
increased its stake in India’s second-lar-
gest telecom operator to 40.33% by acqui-
ringan additional 1.2% from another Air-
tel promoter group entity, Indian Conti-
nent Investment (ICIL), through an off-
market deal.

“...BTL hasacquired 1.2% shares of Air-
tel from ICIL by way of an offmarket
transaction,” BTL said in a late evening
regulatory filing on Wednesday:

Following the deal, [CIL's stake in Airtel
has dipped to3.31% from around 4.51%.

BTL is the largest shareholder of Su-
nil Mittal-led Airtel. The Mittal family
and Singapore Telecommunications
(Singtel) own 50.56% and 49.44%, re-
spectively, in BTL

Airtel did not disclose the deal value, At
the company’s current market capitalisa-
tionof morethanz910,222crore, al.2% sta-
keisvaluedat about 710,923 crore.

Shares of Airtel closed 1.3% higher at
TL,598apiece on the BSE.

In recent years, BTL has been boos-
ting its stake in Airtel while SingTel’s
effective holding in the telco has decli-
nedtoaround28%.

The latest deal follows BTL raising aro-
und Rs11150crorethroughafresh issueof
non-convertible debentures (NCDs).

TIFF OVER CRUSHING DATES
Politicians, Sugar
Mills Tussle over
Labour Migration
Ahead of Maha Poll

JayashreeBhosale

Pune: The seasonal migration of about
BUO 000 D sugarcane harvesting labour fmm
S| 's most under
gions has sparked a tussle between polm
cal parties and the sugar industry, with po-
liticians seeking a delay in the start of su-
garcane crushing toallow labourers to vo-
tein the November 20 Assembly elections.
However, millers are worried thata delay
incommencement of erushing would lead
to financial losses and want labourers to
migr: illlocations and begis in;
sugareane. “We have received requests
from some leading political leaders about

postponing the crushing
ii

operationsfrom November
15 to November 21/25" a
high-level state govern-
ment official said, reques-
ting not to be identified.

Politicians “The state government,
wantadelay too, has asked the admini-
inthestartof stration to assess the im-
sugarcane pact of labour migration
crushing onvoting,” the official said.
toallow Millersare opposed toany
labourersto  suchmove.

vote;mills “Any delay in the crus-
feariosses  hing operations would hin:

der theethanol supplies for
the national ethanol blending program-
me,” West Indian Sugar Mills Association
(WISMA) said in a statement. “The sugar-
canefromtheborderingdistrictsmay goto
the sugar mills in Karnataka. Many sugar
mills, where the labour has already arri-
ved, may have to pay for idle labour if the
crushing is delayed,” it said.

Maharashtra is the largest sugar produ-
cer in the country.

Sugar mills in the state must obtain a
crushmg licence from the sugar commis-
sioner to begin sugareane crushing ope-
rations. A committee of ministers fixes
the date of starting the crushing opera-
tions. Any mill starting before this date
must pay afine.

ashtra and Karnataka had earlier
decided to begin crushingoperations from
November15. Karnatakahas decided toad-
vance the start of crushing in north Kar-
nataka to November 8, while in Maharash-
tra political parties are lobbying to postpo-
nethe crushing.
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EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR
THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024

ON TRUST

X in Crores

PARTICULARS

QUARTER
ENDED
(UNAUDITED)

QUARTER
ENDED

(UNAUDITED)

HALF YEAR
ENDED
(UNAUDITED)

YEAR
ENDED
(AUDITED)

30.09.2024

30.09.2023

30.09.2024

31.03.2024

9
10
n
12
13
14
15
16
17
18
19
20
21
22
23

Total Income from Operations

Net Profit/(Loss) for the period (before tax, Exceptional and/or Extraordinary items)

Net Profit/(Loss) for the period before tax (after Exceptional and/or Extraordinary items)
Net Profit/{Loss) for the period after tax (after Exceptional and/or Extraordinary items)

Total Comprehensive Income for the period [Comprising Profit / (Loss) for the period
(after tax) and Other Comprehensive Income (after tax)]

Equity Share Capital (Face Value of the share - ¥2/- each)

Reserves excluding Revaluation Reserves as per balance sheet of previous
accounting year

Earnings Per Share (EPS) of ¥2/- each (not annualised for quarter and half year ended)
a) Basic

b) Diluted

Net Worth

Paid-up Debt Capital / Qutstanding Debt

Debt Equity Ratio

Capital Redemption Reserve

Debt Service Coverage Ratio (DSCR) (not annualised for quarter and half year ended)
Interest Service Coverage Ratio (ISCR) (not annualised for quarter and half year ended)
Current Ratio

Long term debt to working capital

Current liability ratio

Bad debits to account receivable ratio

Total debt to total assets

Debtors turnover (No. of days)

Inventory turnover (No. of days)

Operating margin (%)

Net profit margin (%)

2,294.47
131.10
131.10

96.06

98.67
4112

4.67
4.67
2,73259
246.97
0.09
234
58.13
5813
134

0.95

1,903.36
95.03
95.03
70.77

7175
41.12

3.65
3.65
2,351.55
790.84
0.34
234
3.75
8.04
1.36
0.22
0.93
0.13
60.58
86.07
6.49%
3.72%

5,183.61
357.12
357.12
264.82

266.80
41.12

12.88
12.88
2,732.59
246.97
0.09
234
83.52
83.52
1.34

0.95

9,732.78
557.16
557.16
41431

413.60
41.12

2,568.96

20.77
20.77
2,609.48
166.62
0.06
2.34
1.07
15.09
130
0.97
0.02
0.03
66.16
7032
6.87%
4.26%

Notes:

1 The aboveisan extract of the detailed format of quarterly financial results filed with the Stock Exchanges under Regulation 33 and 52 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015 (as amended). The full format of the quarterly results is available on the website of the Stock Exchange

Company for the quarter and halfyear ended September 30, 2024 are given below.

(www.bseindia.com) and (www.nseindia.com), and on Company's website (www.bluestarindia.com).The specified items of the standalone financial results of the

2 Pursuant to the approval of the shareholders received vide postal ballot dated September 25, 2024 approving the Blue Star Employees Stock Option Scheme 2024

i (ESOS 2024) and terms thereof, the Nomination and Remuneration Committee at its meeting held on October 21, 2024, granted 80,660 Stock Options to the Eligible
Employees of the Company and its subsidiaries under ESOS 2024,

3 Blue Star Engineering & Electronics Limited, wholly owned subsidiary of the Company has on October 24, 2024, executed a'Deed of Apartment' for transfer of the
office premises owned by it, situated at Dadar, Mumbai to a third party for an aggregate consideration of ¥ 19 crores.

T in Crores

PARTICULARS

STAN

DALONE

QUARTER
ENDED
(UNAUDITED)

QUARTER
ENDED

(UNAUDITED)

HALF YEAR
ENDED
(UNAUDITED)

YEAR
ENDED
(AUDITED)

30.09.2024

30.09.2023

30.09.2024

31.03.2024

Revenue from operations
Profit before tax

Profit after tax

Total comprehensive income

2,126.00
113.99
84.66
83.17

1,740.86
93.58
70.22
69.75

4,839.53
310.62
230.72
229.04

8,998.88
491.69
367.50
365.82

Date: November 6, 2024
Place: Mumbai

‘www.bluestarindia.com

L)

For BLUE STAR LIMITED

Vir S. Advani

Chairman and Managing Director
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PUBLIC NOTICE

Notice is hereby given to the Public at
large that one of our member, Shri.
Anandpur Trust are the owners of Flat
No.C3, Building No.7 BASANT PARK CO-
OP. HOUSING SOCIETY LTD, Chembur
(hereinafter referred to as “the said Flat”)
of the Society named BASANT PARK CO-
OP. HOUSING SOCIETY LTD. The said
Society has issued Original Share
Certificate No. 159 together with Forty-
five shares of face value of Rs.50.00 each,
having distinctive nos. from 7111 to 7155

ST EI
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CORRIGENDUM TO THE LETTER OF OFFER WITH RESPECT TO OPEN OFFER TO THE PUBLIC SHAREHOLDERS OF
M/S. NAGARJUNA AGRI- TECH LIMITED ["NATL" / "TARGET COMPANY"]

Registered Office: 56, Nagarjuna Hills, Panjagutta, Hyderabad - 500082, CIN: L01119TG1987PLC007981,
Tel. No.: (040) 3354646, Email: nati@rediffmail.com, Website: www.nagarjunaagritechlimited.com

& HETTd TN IS .2%0¢, 289 Awer, v, wite .08 T, uas, urEdiel!, §ag-¥ooocs.

Torrgfieragivm afz Nehrgarm oift WEAT=TeTe 3ifeq afT gwEte 1w Rt 3etwe Tare R00% (TaET)

FEDBANK

FINANCIAL SERVICES LIMITED

srfor gt Setee (TwiEde) Sed 200 (Fram) san agdt siarta
e WAATTEe dfegem fo1. (Wefr) = mitepa stfteil steciet @efiel wanerisheatt wrer oMfn Qe femmetdia @@=
HIIETEAT e ¢3(2R) HeaTeal (0 3 3 TH STTRRISTaa SRt e 23 () TaR Aroft e faaia wed Erefi sHoigri
T AT IH AREUET €0 faama G gerd T @Y U1 A hesldel aid. Wiellel Tneisheaial fSvarg 3R Y, et
Sofiagees get ArTvfl FEAT el 3118, FEUA FREHHHR Hel FeT YR SvATd Ad TR, WU FEH Hesh @reieym:
HRTUT FeAT aiE, wad 23(R)
S T THUT =

(both inclusive) of the aggregate value of
Rs. 2,250.00 vide Share Certificate No.
159 dated 15.10.1969 (hereinafter
referred to as “the said Original Share
Certificate No. 159 dated 15.10.1969").
Furthermore, the Said Original Share
Certificate No. 159 dated 15.10.1969 was
lost and untraceable. Therefore, Society
had issued Duplicate Share Certificate
No.13 (hereinafter referred to as “the said
Duplicate Share Certificate No. 13 dated
13.02.1993”), however, the said Duplicate

This Corrigendum (the "Corrigendum") to the Letter of Offer ("LOF") dated October 28, 2024 is being issued by
M/s. VC Corporate Advisors Private Limited ("Manager to the Offer"”), for and on behalf of Mrs. Rachna Suman Shaw
(the "Acquirer"), pursuant to and in compliance with the Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011, as amended ["SEBI (SAST) Regulations™]. The Shareholders of Nagarjuna
Agri-Tech Limited are requested to note the developments/ amendments with respect to and in connection with the Open Offer
to acquire upto 2435966 (Twenty-Four Lakhs Thirty-Five Thousand Nine Hundred and Sixty-Six) equity shares of face value of
Rs.10/- each representing 26.00% of total paid-up equity and voting share capital of the Target Company, as detailed under. The
point no. 5.6 on page no. 14 of the Letter of Offer shall be read as follows:

5.6 As on the date of this LOF, the Board of Directors of NATL are as follows:

Sh, Certificate No. 13 dated 13.02.1993 3 . it Teh:
B O o, [ Calien s st @ sh.: FEDKCSSTL0504399 (WSithTRs ST IrEAA TSR AT ) femieR: 3%.20.30%% Names of Directors DIN No. Designation Date of Appointment
as also been lost during transit in 9 . ( ) ) ¢.30.303% ?11
unt?:csessglgeer‘rfer;lecflgrgngc;lsigg%:rfr?;faint . (;rg ) #.03 200 5t S| %.33,43,030.90 ( Mr. Venkatalakshmi Narasimha Raju Kosuri 00116664 Managing Director 24/11/1987
y 4 BRI %‘SUIH! % —E?ia{ geﬁ:{ . &}HCBES 2 .. 31(*3 E‘ﬁ aaiaa@
dated 23.10.2024 under Lost Doc. No. . . ! X 3 Mr. Viswanadha Raju Namburi 00119584 Director 05/04/2004
128390-2024 has been filed by my client, I U Wit 5520, SHEH stréhe, et U, | gH .03, dEHc YEd aTy, deHSiA | EUI R ey fE I 3¥ He - - -
Shri. Anandpur Trust before Chembur FHICHTEE, dT. AT, HeTo] (3&‘)—‘&?230& FTHS WY Eﬁg focesm &=, @i ) Mr. Rama Devi Numburi 06970266 Director 30/09/2014
Palice Station, All the abovementioned [ ’ S L - 3 ’ . Mr. Soma Raju Kallepalli* 00018539 Director 24/11/1987
said documents could not be traced so far O O G A A1 T AfdE ofvg sidmiense T, | . O $9Rd, e HeAiee, Ty f&TeR: 0%.%0.30%% -
by the member, Shri. Anandpur Trust. o S Sereeh - s, | s, R 3 H% .40 %R‘ﬂ Mr. Mahender Reddy Nalavola 09389493 Director 13/02/2024
Therefore, all persons having any claim Hre ’ P, TR RN e R Ms. Chanchal Kedia 03473849 Director 04/09/2024
on the misplaced Duplicate Share Hedml (Yd)-¥22 308, .32 FeficT I T W 9 W,
Certificate No. 13 dated 13.02.1993 or > 3q . Note: There are no persons on the Board of the Target Company, representing the Acquirer. None of the Directors of the
an\r/n%?{éatggrecﬂ;Pyevv“agnofrsg!ﬁ;(eerfglr:eclgge, GET TT: g h. 3, sHe, gt whR, Hfwe Target Company are wilful defaulters and fugitive economic offenders and none of them have been prohibited by the SEBI
ossession, gift, trust, easement or &l TR, 2., 1 ll, SHeATT-¥RE308. from dealing in securities.

otherwise or if any person or party has
any objections to the issuance of the
Duplicate Share Certificate by the society
in respect of the said Shares as aforesaid
he/she is requested to lodge his/her claim
in writing to the Society having it's
address at Basant Park Co. Op Hsg Scy, R
C. Marg, Chembur, Mumbai 400071
and/or Advocate office at Gangan Legal
Associates addressed at D-44, Gajanan
Vijay CHS Ltd., Plot No. 437, Behind
Saraswat Co-op Bank Ltd., Sector 4,
Charkop, Kandivali (West), Mumbai — 400
067 together with notarized true copies
of the documents in support of such claim
within (1421 fourteen days from the
ublication hereof. Any claim received
after the aforesaid period and/or without
notarized true copies of the documents in
support of such claim shall not be taken
into consideration and any such claim
shall be deemed to have been waived.
Place : Mumbai
Dated this 7th day of November 202:

*As per the Recommendations of the Committee of Independent Directors dated November 05, 2024 published on November
06, 2024, Mr. Soma Raju Kallepalli’s term as the Independent Director has expired on September 30, 2024.The Company is
yet to file necessary documents with the regulatory authorities including filing of form DIR- 12 with ROC.

This Corrigendum is to be read in continuation of and in conjunction with the LOF and the capitalized terms used but not
defined in this Corrigendum to the LOF shall have the same meaning assigned to such terms in the LOF dated October 28,
2024, and is being issued in all the newspapers in which the Detailed Public Statement was published. Except as detailed in
this Corrigendum, all other terms and contents of the LOF remain unchanged.The Acquirer accepts full responsibility for the
information contained in this Corrigendum to LOF. A copy of this Corrigendum to LOF will be available on SEBI's website at
www.sebi.gov.in and on the website of BSE at www.bseindia.com.

Issued by Manager to the Offer on behalf of the Acquirer:

gl AR feure Aifeas wem v enfoT @A g holell AR T A1 YeRRMTEAT AREURT &0 faEieAn I n S,
fafch =aTo, STSHEE WA FEAT el S, Yoo, T M THe TN Hear=al aRETdd Te. HoieR & & U Iehdd <,
iRt U GG o TR ST iR Saeietl sl GAuT & Helar e Saeiel JaTd e /ST HIeiHT /e e, guerd
ol IR, SR kg (T debd e Tfied ol HuaTd SRl St X, WelthAT Hiaemeal Sam 23(Y) idd gued e
e YU He SR AIAT U e g feshiean Amma fehan sifuftem st wmarciar fremiad Suetey srciedn sat shiveTdl
IUETGR O FEAARA HATGL FATfGd A 707 Yife w0, WefeRaren fosht fohan gwaratta wvaren SR @y wHvemge gufi
HIHRIA SIS ST/ ok Hier shtvare SRR ST, gl AerEere fashA, tRSTTe Rigs oF @ 9w HUaETel e
HRICER HEATE GE AT ARBR IATE, S TG ST HITHTe Yoo WEIhATel ¢F <8 WY TUAEEl 7L 318, 81 3U $aX
HIVCATE] TG HEIRATAT ST FHACAT ST T YT AT T T 371z,

FoERE A FHEIAAT had 3(¢) Fe, W%Ié@wmﬂfﬁ gUfera ATem i ATl ST g e wem 23(23)
%S TELA Hel IR, Wﬁ?ﬂgﬁ\aﬁ Hrermr! |qvaq|c v fhar HaER HERE fhar fsht, Teuee fhar s
(CHETET=AT T AR AiTh) ShiveaTdl GRfead ATeta=l (SHaEmT=a TH= URTiea dih) ﬁﬁmmuﬁaﬁa / Sfcsifea
Iy hefthar= dudl ot Sie MY ae T O 7 I FEEAT had R AW Ge Tl IR, femie A v @t
e helcAThs 3T T ST FolgR 3foad AT, W HRITCE I hIveTa! hiaesher=a foaell @refl Tnedl holedihgd

VC Corporate Advisors Private Limited,

CIN: U67120WB2005PTC106051

SEBI REGN. NO.: INM000011096

Validity of Registration: Permanent

(Contact Person: Ms. Urvi Belani / Mr. Premjeet Singh)
31, Ganesh Chandra Avenue, 2nd Floor,

Suite No.- 2C, Kolkata-700 013

4 Tel. No : (033) 2225-3940
Hon Sec,ég{{,’ At Tt FE WA Email: mail@vccorporate.com
I AHRE: 06.28.20%% 113'1/— gﬁ\m arfermTh Website: www.vccorporate.com On behalf of Acquirer:

Date: 06.11.2024
Place: Kolkata

Sd/-
Rachna Suman Shaw

feeRTOT: 3TOT
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EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR
THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024

foehmr: geg feATe: 06.22.30%¥

PUBLIC NOTICE

NOTICE is hereby given to general public that
my client is negotiating with Mr. Amiruddin
Tajdin Hudda as the Owner for purchase of Flat
No. C/703, 7th Floor, in building known as
‘Andheri Manish Garden CHS Ltd Bldg. No.
2-3-4', Manish Nagar, Four Bungalows,
Andheri (West), Mumbai — 400 053 and holding
Share Nos. 391 to 395 having Certificate No.

Date: 07/11/2024
Place: Mumbai
Add: C-2, Evershine No. 2 CHS Ltd.,
Off JP Road, Andheri (W),
Mumbai — 400 053
MOB: 9820056570
Email ID: bijlani.rajesh@gmail.com
sd/-
(RAJESH BIJLANI)
ADVOCATE

T%&o?/;(;ﬂw%w;;%?gmﬁ% < in Crores
T, e e v o o QUARTER | QUARTER | HALFYEAR |  YEAR
SR s W;ﬁ@@mﬁa i T SR. ENDED ENDED ENDED ENDED
T o e S, s o e NO. PARTICULARS (UNAUDITED) | (UNAUDITED) | (UNAUDITED) | (AUDITED)
e @ feha wafirg et TR ST TSI WEe.
foo g faien: 0u.22.202 30.09.2024 30.09.2023 30.09.2024 31.03.2024
I g Eapuialt o 1 | Total Income from Operations 2,294.47 1,903.36 5,183.61 9,732.78
T, foen e s
o iif Em—xooﬁj 2 Net Profit/(Loss) for the period (before tax, Exceptional and/or Extraordinary items) 131.10 95.03 357.12 557.16
3 Net Profit/(Loss) for the period before tax (after Exceptional and/or Extraordinary items) 131.10 95.03 357.12 557.16
a—.@g_ ig} [ EW 4 Net Profit/(Loss) for the period after tax (after Exceptional and/or Extraordinary items) 96.06 70.77 264.82 414.31
Y Wwﬁﬁ%" TSt - 5 Total Comprehensive Income for the period [Comprising Profit / (Loss) for the period
siiRfeee Aftm gERR ., Fiel & (after tax) and Other Comprehensive Income (after tax)] 98.67 71.75 266.80 413.60
f quity Share Capital (Face Value of the share -32/- eac . . . .
QqE"*a'ﬁ/@/F"“‘ﬁ‘%‘h?ﬂlﬁ/Wﬁ/(@@) 6 | Equity Share Capital (Face Value of the share - ¥2/- each) 41.12 41.12 41.12 41.12
3023/300%-30%0, Tel: wAE 3.2Y,
T 3y, FS, T GoE-¥2 0208 A 7 Reserves excluding Revaluation Reserves as per balance sheet of previous
THEE FEHR qEE ARG AT accounting year 2,568.96
Ws[f mﬁwwﬁi g_@éi. : ;E;jfi?xi 8 | Earnings Per Share (EPS) of ¥2/- each (not annualised for quarter and half year ended)
B Y a) Basic 4.67 3.65 12.88 20.77
R 3 jﬁgﬂmﬁ T ?; j;éﬁz - b) Diluted 4.67 3.65 12.88 20.77
Aqfesg gifem damd for. 7 wiese
e, WWWW}Q 9 | NetWorth 2,732.59 2,351.55 2,732.59 2,609.48
feiien mmm% ﬁgg 10 Paid-up Debt Capital / Outstanding Debt 246.97 790.84 246.97 166.62
i / T T ) 11 | Debt Equity Ratio 0.09 034 0.09 0.06
W?ﬂﬁzﬁﬁaqﬁgs.qox 12 Capital Redemption Reserve 234 234 234 234
mﬁmw/ﬁa?/mm 13 Debt Service Coverage Ratio (DSCR) (not annualised for quarter and half year ended) 58.13 3.75 83.52 1.07
& goe = nterest Service Coverage Ratio not annualised for quarter and half year ende . . . .
&= geoetel TRft SHrTEES ST 14 | S C R (ISCR) ( lised f d half ded) 58.13 8.04 83.52 15.09
N TR, 15 Current Ratio 1.34 1.36 1.34 1.30
TEATSSITHE e TR 318 e @iefiel 16 Long term debt to working capital - 0.22 - -
TrerieRdl T 0%, SATTITG TG &ve, L .
ma, ot e w2, 17 Current liability ratio 0.95 0.93 0.95 0.97
aﬁﬁam,aﬁm(gai),ggé-x?ooga 18 Bad debts to account receivable ratio - - - 0.02
jf :‘j‘ fé;/%laxman@redifTan.com 19 | Total debt to total assets 0.04 0.13 0.04 0.03
eI, SN ST ST e T S/ 20 Debtors turnover (No. of days) 54.94 60.58 59.32 66.16
2:‘; i ?m;%aw? S éﬁjjj 21 Inventory turnover (No. of days) 80.14 86.07 73.95 70.32
181 e wu-ferefrean e s SR 22 Operating margin (%) 6.56% 6.49% 7.53% 6.87%
IS T 7T e N7 23 | Net profit margin (%) 4.19% 3.72% 5.11% 4.26%
&1 AT HTER AT HEEI 6 ST,
} g/ - Notes:
T W;’W; eq 1 Theaboveisan extract of the detailed format of quarterly financial results filed with the Stock Exchanges under Regulation 33 and 52 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015 (as amended). The full format of the quarterly results is available on the website of the Stock Exchange
(www.bseindia.com) and (www.nseindia.com), and on Company's website (www.bluestarindia.com).The specified items of the standalone financial results of the
Company for the quarter and halfyear ended September 30, 2024 are given below.
2 Pursuant to the approval of the shareholders received vide postal ballot dated September 25, 2024 approving the Blue Star Employees Stock Option Scheme 2024
(ESOS 2024) and terms thereof, the Nomination and Remuneration Committee at its meeting held on October 21, 2024, granted 80,660 Stock Options to the Eligible
Employees of the Company and its subsidiaries under ESOS 2024.
3 Blue Star Engineering & Electronics Limited, wholly owned subsidiary of the Company has on October 24, 2024, executed a’'Deed of Apartment’ for transfer of the
office premises owned by it, situated at Dadar, Mumbai to a third party for an aggregate consideration of ¥ 19 crores.

Place: Mumbai
www.bluestarindia.com

Chairman and Managing Director
(DIN: 01571278)

30-Bissued on 13/06/1984 has lost/ misplaced % in Crores
original builder agreement executed between

M/s. Mala Enterprises as the Builder and STANDALONE

M/s. Jan Mangal Sansta as the Purchaser and

the same is not traceable. SR QUARTER QUARTER HALF YEAR YEAR

Any person/s, Financial Institution/s having any .

claim of whatsoever nature including by way of NO PARTICULARS ENDED ENDED ENDED ENDED

any agreement for sale, exchange, : (UNAUDITED) | (UNAUDITED) | (UNAUDITED)| (AUDITED)
assignment, care taker rights, security interest,

inheritance, succession, testamentary

instrament, easement, trust. encambrance, li 30.09.2024 30.09.2023 30.09.2024 31.03.2024
pendens, decree or order of any court, transfer, .

gift, lease, lien, charge, morigage or any ofher 1 Revenue from operations 2,126.00 1,740.86 4,839.53 8,998.88
manner o have any objection pertaiing lo the 2 | Profit before tax 113.99 93.58 310.62 491.69
above said flat may contact the undersigned : : : :

within 15 DAYS from the date of publication with 3 Profit after tax 84.66 70.22 230.72 367.50
supporting documents, if any, failing which, my L

client shall proceed with the completion of the 4 Total comprehensive income 83.17 69.75 229.04 365.82
transaction considering that there is no claim or

demand or objection of whatsoever nature from

anybody and the same shall be deemed as For BLUE STAR LIMITED
waived, abandoned, given up or surrendered. Date: November 6,2024 Vir S. Advani
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Indialab is the fastest-growing
talent space, says SAP CEO

FRESH START. New Bengaluru campus, with 15,000 employees, to go live in 2025

—
Sanjana B
Bengaluru

SAP will “over proportion-
ally” hire for its India lab
with a focus on talent for
R&D. Christian Klein, Chief
Executive Officer and mem-
ber of the Executive Board of
SAP SE said SAP Labs’ new
facility in Bengaluru, will ex-
pand its capacity, with the
company continuing to in-
vest in R&D and customer
success in India.

“The India lab is strategic-
ally important to us. 25 years
ago, the R&D labs here had
around 100 people. Now, it’s
over 15,000. It’s the fastest-
growing and the second-
largest lab. India represents
a great talent space. Large
parts of our business Al de-
velopment are done here out
of the labs. From a market
perspective, the country will
be one of the largest markets
for SAP,” he explained.

SAP Labs India previously
announced it will set up a

Deutsche Bank infuses
5,113 crore capital into

India operations

|
Our Bureau
Mumbai

Deutsche Bank has infused 5,113 crore
into its India branch operations to fund its
growth plans in the country, according to a

statement.

FRESH CAPITAL

“The above (fresh capital), along with re-
tained earnings and other statutory com-
ponents, increases the regulatory capital of
Deutsche Bank AG India branches, to
nearly 30,000 crore, a jump of 33 per cent
over 2023 levels,” the lender said.

With India at the top from a global in-
vestment perspective, Deutsche Bank said
it is aiding growth in digital transforma-
tion, sustainable finance, technology, and
infrastructure development. Over the last
decade, the bank has significantly in-
creased its capital investments, tripling
the capital base for Deutsche Bank Group

in India.

SEIZE OPPORTUNITIES

“This incremental capital into our India
franchise is a strong validation of confid-
ence in our business model and potential
in this country. As a Global Hausbank, we
continue to see opportunities for us to
work ever more closely with our clients, to
support them with best-in-class services
and advice,” added Kaushik Shaparia,
CEO, Deutsche Bank Group, India.

The lender offers corporate banking, in-
vestment banking, and private banking
services to clients in India. The current
capital infusion is the largest capital alloca-
tion the bank has made into India in recent
years, the lender said. Its balance sheet size
stood at ¥1.45 lakh crore as of March end.

Tessolve to acquire
German chip design
firm for up to X400 cr

—
Our Bureau
Bengaluru

Bangalore-based Tessolve, a provider of
semiconductor engineering solutions for
cutting-edge chips, has announced a defin-
itive agreement to acquire 100 per cent of
Dream Chip Technologies, a Germany-
headquartered semiconductor chip design
firm for a consideration of up to ¥400 crore

(€42.5million).

The company said the acquisition posi-
tions Tessolve among a select group of
design firms worldwide capable of deliver-
ing turnkey design solutions for complex
cutting-edge chips. It will add advanced
capabilities in System-on-chip (SoC)
designs for the artificial intelligence (AI),
automotive, data centre, and industrial

markets.

The acquisition will also expand Tes-
solve’s European operations byadding four
delivery locations across Germany and the
Netherlands, including a specialised ADAS
and imaging center-of-excellencelab. Itisa
100 per cent cash transaction and is subject

toregulatoryapprovals.

LOOKING AHEAD. Christian Klein, SAP CEO, with Manish
Prasad, President and MD of SAP India, and Sindhu Gangadharan,
MD of SAP Labs India, in Bengaluru e

new campus in Bengaluru.
Located in Devanahalli, the
campus will come up at an
outlay of €80 million for
phase one.This second office
will be spread over 41 acres.
The first phase of the campus
is expected to be operational
by 2025.

Sindhu Gangadharan,
Managing Director, SAP Labs
India and Head, Customer
Innovation Services, had
earlier said the company
deepened its investments in

of the Executive Board of
SAP SE, Product Engineer-
ing.

“Our product strategy,
which we call AI-First and
Suite First, is driven by the
commercial value AI brings
to our customers. We aim to
provide end-to-end business
process coverage powered by
AI to drive growth. Our
largest lab from an R&D per-
spective is here in India with
the Suite First mindset, and
the Al talent here is phenom-
enal,” he said.

Klein continued, “In Q3,
30 per cent of SAP’s deals in-
cluded Al with Al embedded

the country with the new
campus, aiming to create

15000 new jobs in  in 100 per cent of the deals’
Bengaluru. business cases. GenAl has

been a massive booster for
POWERED BY Al our Al business. Our tradi-

tional licensed business will
continue to decline as we
successfully transform to the
cloud. The speed of innova-
tion in the cloud is much
faster, which is why many
customers, especially in In-
dia, are using our cloud soft-
ware.”

In India, 96 per cent of the
company’s customer base
consists of mid-market cus-
tomers who want growth at
an efficient cost level, which
requires significant invest-
ments in technology and de-
pendency on Al, emphasised
Muhammad Alam, Member

‘Use-case approach to drwe digital payments’

bl.interview

Janaki Krishnan
Mumbai

French fintech firm
Worldline is awaiting
cross-border payments
licence from the Reserve
Bank of India even as it is
stepping up its presence in
point-of-sales transactions
with more use-case services,
Ramesh Narasimhan, CEO
of Worldline India, told
businessline.

While there is robust
demand for all payment
modes, “what we continue to
see is requirements from
merchants coming througha
more use-case driven
approach rather than a plain
vanilla payment method,” he
said. The payments firm has
setup POS terminals at
villages in Tamil Nadu for
payment of taxes and for
devotees making payments
to temples.

The payments space is
booming in India and more
players are lining up to get
licensed as a payments
aggregators despite
heightened regulatory
oversight by the RBI on
fintechs, NBFCs and

The rules are common
to everybody, you
don’t discover
something new

RAMESH NARASIMHAN,
CEO of Worldline India

o

financial services companies
as it seeks to protect
customers and depositors.
Narasimhan feels that the
regulatory crackdown is
justified considering the
number of players. “If
anything else, I think it
makes for a healthier
industry, considering the
number of players we
have. The rules are common
to everybody, you don’t
discover something new.”
Excerpts:

You have applied for a
cross-border payments
licence. When do you
expect to get it and how
will that work for you
considering Worldline
already has a global
presence?

We hope to get the licence
soon. There are two
use-cases in cross border

payments. One is when an
external buyer wants to buy
Indian goods and services.
And the second is when an
Indian buyer wants to buy
goods and services from
other parts of the world.

The easiest markets are
where the Indian diaspora is
present, such as Middle East,
Asia, Southeast Asia, Africa,
even Europe and US, because
they will want Indian
services, digital goods and
services. But apart from this,
Western citizens too want to
buy our goods and services.
So, there’s a demand for
goods on both sides. And
what we do is to say, you take
care of your service, we will
carry the whole transaction
for you and pay you back in
the currency of your choice.

How are you seeing the
growth in business in

India, offline and
online?
On both sides of our
business, which is the POS or
in-store and on the online
payment gateway, we’ve seen
phenomenal growth, almost
more than a double-digit
growth in our businesses.
We service some of the
biggest e-commerce
merchants in sectors such as
education, hospitality,
industry and government.
On the POS side, we have
primarily been working
through banks. Now we’ve
started our own direct

acquiring.
We work with about 25- 30
banks  deploying = POS

machines on their behalf.
‘What we continue to see is

requirements from
merchants coming through
more  use-case  driven

approach rather than a plain
vanilla payment method
approach.

So what we’ve done is,
along with the National
Informatics Sector and
Indian Bank in Tamil Nadu,
we've  deployed  POS
terminals at every village for
collection of local taxes. NIC
has developed the software,
and we enable the payment
link. It’s a specific use case.

thehindubusinessline.
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BLUE STAR LIMITED

Registered Office: Kasturi Buildings, Mohan T. Advani Chowk, Jamshedji Tata Road, Mumbai - 400 020.
CIN NO.: L28920MH1949PLC006870, Telephone No.: +91 22 6665 4000, Fax No.: +91 22 6665 4152
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EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR
THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024

T in Crores

PARTICULARS

QUARTER
ENDED
(UNAUDITED)

QUARTER
ENDED
(UNAUDITED)

HALF YEAR
ENDED
(UNAUDITED)

YEAR
ENDED
(AUDITED)

30.09.2024

30.09.2023

30.09.2024

31.03.2024

Total Income from Operations

accounting year

a) Basic
b) Diluted
9 Net Worth
10 Paid-up Debt Capital / Outstanding Debt
11 Debt Equity Ratio
12 Capital Redemption Reserve

15 Current Ratio

16 Long term debt to working capital

17 Current liability ratio

18 Bad debts to account receivable ratio
19 Total debt to total assets

20 Debtors turnover (No. of days)

21 Inventory turnover (No. of days)

22 Operating margin (%)

23 Net profit margin (%)

Net Profit/(Loss) for the period (before tax, Exceptional and/or Extraordinary items)
Net Profit/(Loss) for the period before tax (after Exceptional and/or Extraordinary items)
Net Profit/(Loss) for the period after tax (after Exceptional and/or Extraordinary items)

Total Comprehensive Income for the period [Comprising Profit / (Loss) for the period
(after tax) and Other Comprehensive Income (after tax)]

Equity Share Capital (Face Value of the share -%2/- each)
Reserves excluding Revaluation Reserves as per balance sheet of previous

Earnings Per Share (EPS) of 2/- each (not annualised for quarter and half year ended)

13 Debt Service Coverage Ratio (DSCR) (not annualised for quarter and half year ended)
14 Interest Service Coverage Ratio (ISCR) (not annualised for quarter and half year ended)

2,294.47
131.10
131.10

96.06

98.67
41.12

4.67
4.67
2,732.59
246.97
0.09
234
58.13
58.13
1.34

0.95
0.04
54.94
80.14
6.56%
4.19%

1,903.36

2,351.55
790.84

6.49%
3.72%

5,183.61
357.12
357.12
264.82

95.03
95.03
70.77

71.75
41.12

266.80
41.12

3.65
3.65

12.88
12.88
2,732.59
246.97
0.09
234
83.52
8.04 83.52
1.36 1.34
0.22 -
0.93 0.95

0.34
234
3.75

0.13 0.04
60.58 59.32
86.07 73.95
7.53%
5.11%

9,732.78
557.16
557.16
414.31

413.60
41.12

2,568.96 ?
20.77
20.77

2,609.48

166.62
0.06
234
1.07

15.09
130
0.97
0.02
0.03
66.16
70.32
6.87%
4.26%

Notes:

1 Theaboveis an extract of the detailed format of quarterly financial results filed with the Stock Exchanges under Regulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended). The full format of the quarterly results is available on the website of the Stock Exchange
(www.bseindia.com) and (www.nseindia.com), and on Company's website (www.bluestarindia.com).The specified items of the standalone financial results of the

Company for the quarterand halfyearended September 30, 2024 are given below.

2 Pursuant to the approval of the shareholders received vide postal ballot dated September 25, 2024 approving the Blue Star Employees Stock Option Scheme 2024
(ESOS 2024) and terms thereof, the Nomination and Remuneration Committee at its meeting held on October 21, 2024, granted 80,660 Stock Options to the Eligible

Employees of the Company and its subsidiaries under ESOS 2024.

3 Blue Star Engineering & Electronics Limited, wholly owned subsidiary of the Company has on October 24, 2024, executed a ‘Deed of Apartment’ for transfer of the

office premises owned by it, situated at Dadar, Mumbai to a third party for an aggregate consideration of ¥ 19 crores.

T in Crores

PARTICULARS

STANDALONE

QUARTER
ENDED
(UNAUDITED)

QUARTER
ENDED
(UNAUDITED)

HALF YEAR
ENDED
(UNAUDITED)

YEAR
ENDED
(AUDITED)

30.09.2024

30.09.2023

30.09.2024

Ag

31.03.2024

Revenue from operations
Profit before tax
Profit after tax

Classifieds

SHARES / INVESTMENTS

HOW TO pick Right Stock & Mutual
Fund (English) Investor Education
Initiative (Free) Zoom Meet Batch
27, 7pm to 8.30pm on 9.11.2024. To
register WhatsApp ur name to
9500126954

To advertise visit
www.thehinduads.com
Toll Free: 1800 102 4161

CcM
K

Total comprehensive income

2,126.00
113.99
84.66
83.17

1,740.86

4,839.53
310.62
230.72

93.58
70.22

8,998.88
491.69
367.50

).

:
%
¥

ﬁ :
*
A¢

69.75

229.04 365.82

Date: November 6, 2024
Place: Mumbai
www.bluestarindia.com

RS

For BLUE STAR LIMITED
Vir S. Advani

Chairman and Managing Director
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(DIN: 01571278) r
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