
 

 
 

 

November 7, 2024 
 
   
 
 
 
 

 
 
 
 
Dear Sir/Madam, 

 
 Sub:  Un-audited Financial Results for the Second Quarter and Half Year ended September 

30, 2024 - Newspaper Advertisement as required under Regulation 47 of Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

 
With reference to our letter dated November 6, 2024 relating to Un-audited Financial 
Results for the Second Quarter and Half Year ended September 30, 2024, please find 
enclosed herewith the copies of the advertisement published in the following newspapers: 

 
a)  The Economic Times (English - All India Edition) issue dated November 7, 2024; 
b)  Mumbai Lakshadeep (Marathi - Mumbai Edition) issue dated November 7, 2024; and 
c)  The Hindu Business Line (English - All India Edition) issue dated November 7, 2024. 

 
The copies of the said advertisement are also being made available on the website of the 
Company at www.bluestarindia.com. 

 
Kindly take the same on records. 

 
Thanking you,  
Yours faithfully, 
For Blue Star Limited 
 

 
 
Rajesh Parte 
Company Secretary & Compliance Officer 

 
Encl.: a/a  
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Omhra gyMZm
gd©gm_mÝ` OZVog `oWo gyMZm XoÊ`mV `oV Amho
H$s, à_moX aoUwXmg H$mobo ho lrZ AnmQ>©_|Q> H$mo-
Am°nao{Q>ìh hm¡qgJ gmogm`Q>r {b., Zm|XUr H«$.
EZ~rAmoE_/grAm`S>rgrnr/EMEgOr/(AmoEM)
3013/2009-2010, nÎmm: ßbm°Q> H«$.14,
goŠQ>a 34, H$m_moR>o, Zdr _w§~B©-410209 `m
gmogm`Q>rMo H$m`Xoera gXñ` AmhoV Am{U
B_maVrÀ`m 2è`m _Oë`mdarb âb°Q> H«$.204 Mo
YmaH$ AmhoV, `m§Mo _w§~B© `oWo 22.09.2024
amoOr H$moUVohr dmagXma Z Zo_Vm {ZYZ Pmbo.
åhUyZ `oWo gmogm`Q>r Zm_o lrZ AnmQ>©_|Q> H$mo-
Am°nao{Q>ìh hm¡qgJ gmogm`Q>r {b. ̀ m§Mo ̂ m§S>db/
{_iH$Vr_Yrb, _`V g^mgXmÀ`m gXa eoAg© d
{hVg§~§YmMo hñVm§VaU hmoÊ`mg dmag qH$dm AÝ`
XmdoXmar/Amjon KoUmao ̀ m§À`mH$Sy>Z H$mhr Xmdo qH$dm
Amjon Agë`mg Vo gmogm`Q>rÀ`m ^m§S>db/
{_iH$Vr_Yrb 2è`m _Oë`mdarb âb°Q> H«$.204
Mo _`V g^mgXmMo eoAg© d {hVg§~§YmÀ`m
hñVm§VaUmgmR>r Ë`mÀ`m/{VÀ`m/Ë`m§À`m Xmdm/
Amjonm§À`m nwîR>çW© Aer H$mJXnÌo Am{U AÝ`
nwamdmÀ`m àVtgh _mJ[dÊ`mV ̀ oV AmhoV.
åhUyZ ̀ oWo {dZ§Vr H$aÊ`mV ̀ oV Amho H$s, Amdí`H$
XñVmdoOm§gh boIr ñdénmV Ago Xmdm Imbrb
ñdmjarH$Vm© ̀ m§Zm 01, Amemnwam em°qnJ goÝQ>a,
gr.Eg. H$m°åßboŠg amoS> H«$.2, _mV¥N>m`m
H$m°boOOdi, X{hga (nwd©), _w§~B©-400068
òWo Am{U adv.laxman@rediffmail.com

da gXa gyMZm àH$meZmnmgyZ 14 {XdgmV
H$idmdo. AÝ`Wm Aem ì`º$s̈Mo Xmdm Ë`mJ Am{U/
qH$dm ñW{JV Ho$bo AmhoV Ago g_Obo OmB©b
Am{U gmogm`Q>r H$m`Úm A§VJ©V Agbobo {Z`_ d
AQ>r VgoM Cn-{dYrÀ`m VaVwXr A§VJ©V gmogm`Q>rMo
^m§S>db/_mb_Îmo_Yrb _`V gXñ`mMo eoAg© d
{hV ̀ mgh ì`dhma H$aÊ`mg gmogm`Q>r _wº$ Agob.

ghr/-
_o. Eb.E. e_m© A°ÊS> Agmo{gEQ>g²

dH$sb Cƒ Ý`m`mb`
{R>H$mU: _w§~B© {XZm§H$: 07.11.2024

Omhra gyMZm
gd©gm_mÝ` OZVog `oWo gyMZm XoÊ`mV `oV Amho H$s, _wiV:
Zmar _mYdXmg _VmB© ho âb°Q> H«$.7, 1bm _Obm, ~r qdJ,
amoPm[a`mo H$mohm¡gmo{b., Am`.gr. H$m°bZr, ~mo[adbr (npíM_),
_w§~B©-400103, joÌ\$i 600 Mm¡.\w$. {~ëQ>An joÌ `m
OmJoMo H$m`Xoera _mbH$ hmoVo VgoM Ë`m§À`m Zmdo AZwH«$_m§H$
181 Vo 185 A§VJ©V ^mJà_mUnÌ H«$.037 hmoVo, Oo Ë`m§Zr
lr_Vr emô m X`mZ§X EM. `m§À`mH$S>o {XZm§H$ 09.02.1984
amoOrMo XñVmdoO H«$.~rAmoE_/506/1984 Zwgma Zm|X Agbobo
{XZm§H$ 14.12.1983 amoOrÀ`m H$amaZm_mZwgma {dH«$s Ho$bo.
gXa lr_Vr emô m X`mZ§X EM. `m§Mo 25.11.2003 amoOr
{ZYZ Pmbo Am{U Ë`m§À`m {ZYZmZ§Va gmogm`Q>rZo Ë`m§Mo nVr
lr. EM. X`mZ§X `m§À`m Zmdo {XZm§H$ 28.04.2006 amoOr
hñVm§Va H«$.89 Zwgma Zmd Z_wX Ho$bo, Á`mg Ë`m§Mr _wbJr
VoOpñdZr X`mZ§X `m§Zr AZw_Vr {Xbr Amho Am{U EH$_od
_mbH$ åhUyZ gXa lr. EM. X`mZ§X `m§Zr gXa âb°Q>
~oZo{S>ŠQ> {nÝQ>mo `m§À`mH$S>o {XZm§H$ 28.04.2006 amoOrMo
XñVmdoO H«$.~rS>rAma-11/3102/2006 Zwgma Zm|X Agbobo
{XZm§H$ 28.04.2006 amoOrÀ`m {dH«$s H$amaZm_mZwgma {dH«$s/
hñVm§Va Ho$bo. {XZm§H$ 02.06.2015 amoOrMo XñVmdoO
H«$.~rS>rAma-9/2633/2015 Zwgma Zm|X Agbobo {XZm§H$
02.06.2015 amoOrMo {dH«$s H$amaZm_mZwgma gXa ~oZo{S>ŠQ>
{nÝQ>mo `m§Zr gXa âb°Q> _mPo Aerb AWm©V lr. Am{XË`
JmoÝgmëdrg d lr_Vr H$maoZ JmoÝgmëdrg `m§À`mH$S>o {dH«$s
Ho$bo Am{U VoìhmnmgyZ _mÂ`m A{ebm§H$S>o gh-_mbH$ åhUyZ
gXa âb°Q>Mm dmna, d{hdmQ> d Vm~m Amho Am{U gmogm`Q>rZo
hñVm§Va H«$.102/106 Zwgma {XZm§H$ 14.02.2016 amoOrMo
^mJ à_mUnÌmda _mÂ`m A{ebm§Mr Zmdo Z_wX Ho$br.
Oa H$moUm ì`º$sg gXa âb°Q>~m~V _mbH$sËd, VmaU,
A{Y^ma, dmagmh¸$ BË`mXr ñdénmV H$mhr Xmdm qH$dm
A{YH$ma Agë`mg Ë`m§Zr Imbrb ñdmjarH$Ë`m©H$S>o gXa
Amdí`H$ XñVmdoOm§gh boIr ñdénmV gXa gyMZm àH$meZ
VmaIonmgyZ 14 {Xdgm§V H$idmdo. AÝ`Wm Aem ì`º$s¨Mo
Xmdm Ë`mJ qH$dm ñW{JV Ho$bo AmhoV Ago g_Obo OmB©b.

{R>H$mU: _w§~B©   {XZm§H$: 07.11.2024
a_oe M§Ðm {Vdmar

(dH$sb Cƒ Ý`m`mb`, _w§~B©)
H$m`m©b`: 129, E-qdJ, Amnbr EH$Vm

H$mohm¡gmo{b., {bbm hm°Q>obOdi, ZdnmS>m, _amoi ZmH$m,
A§Yoar (nwd©), _w§~B©-400059.

{gŠ`w[aQ>m`PoeZ A±S> [aH$ÝñQ´>ŠeZ Am°\$ \$m`ZmpÝeAb A°goQ²g A±S> BZ\$mog©_|Q> Am°\$ {gŠ`w[aQ>r B§Q>aoñQ> E°ŠQ> 2002 (H$m`Xm)
Am{U {gŠ`w[aQ>r B§Q>aoñQ> (EÝ\$mog©_|Q>) éëg 2002 ({Z`_) À`m VaVwXr A§VJ©V

\o$S>~±H$ \$m`ZmpÝe`b gpìh©gog {b. (\o$S>{\$Zm) Mo àm{YH¥$V A{YH$mar Agbobo Imbrb ñdmjarH$Ë`mªZr H$m`Xm Am{U Ë`mVrb {Z`_mA§VJ©V VgoM
H$m`ÚmÀ`m H$b_ 13(12) ghdm{MVm {Z`_ 3 AÝd`o àmá A{YH$mamA§VJ©V H$m`ÚmÀ`m H$b_ 13(2) Zwgma _mJUr gyMZm {dVarV H$ê$Z Imbrb H$O©Xmam§Zm
gXa gyMZm àmá VmaIonmgyZ 60 {XdgmV g§~§{YV gwMZoV Z_wX a¸$_ O_m H$aÊ`mg H$i{dbo hmoVo. Imbrb ñdmjarH$Ë`mªZm {dídmg Amho H$r, H$O©Xmam§Zr
OmUrdnwd©H$ gXa _mJUr gyMZm Q>mibobr Amho, åhUyZ {Z`_mZwgma gXa gyMZm àH$m{eV H$aÊ`mV `oV Amho. _mJUr gyMZoMo KQ>H$ Imbrbà_mUo:

\o$S>~±H$ \$m`ZmpÝe`b gpìh©gog {b.

H$O©Xmam§Zm `mÛmao {S>_m§S> Zmo{Q>gMo nmbZ H$aÊ`mg Am{U Ë`mV Z_yX Ho$bobr _mJUr a¸$_ `m àH$meZmÀ`m VmaIonmgyZ 60 {Xdgm§À`m AmV bmJy ì`mO,
A{V[aº$ ì`mO, ~mCÝggh ^aÊ`mMr gyMZm Ho$br OmVo. ewëH$, IM© Am{U no_|Q> àmá Pmë`mÀ`m VmaIon`ªV IM©. H$O©Xma ho bjmV KoD$ eH$VmV H$s,
\o$S>{\$Zm EH$ gwa{jV YZH$mo Amho Am{U H$O©XmamZo KoVbobr H$O© gw{dYm hr H$O©XmamZo JhmU R>odbobr gwa{jV _mb_Îmm/O§J_ _mb_Îmm/_mb_Îmoda gwa{jV
H$O© Amho. Oa H$O©Xma {ZYm©[aV doioV Ë`m§Mo Xm{`Ëd nyU© H$aÊ`mV A`eñdr R>abo Va, \o$S>{\$Zm H$m`ÚmÀ`m H$b_ 13(4) A§VJ©V gwa{jV _mb_ÎmoMm
Vm~m KoÊ`mMo gd© A{YH$ma dmnaÊ`mg nmÌ Agob na§Vw {dH«$sÀ`m _mJm©Zo qH$dm A{Y{Z`_ Am{U Ë`mImbrb {Z`_m§VJ©V CnbãY Agboë`m BVa H$moUË`mhr
Cnm`m§Ûmao Vo hñVm§V[aV H$aÊ`mnwaVo _`m©{XV Zmhr Am{U no_|Q> àmá H$am. \o$S>{\$Zmbm {dH«$s qH$dm hñVm§V[aV H$aÊ`mMm A{YH$ma bmJy H$aÊ`mnydu gwa{jV
_mb_Îmobm OmoS>Ê`mMm Am{U/qH$dm grb H$aÊ`mMm A{YH$ma Amho. gwa{jV _mb_ÎmoÀ`m {dH«$sZ§Va, \o$S>{\$Zmbm {e„H$ Xò  a¸$_ dgyb H$aÊ`mgmR>r ñdV§Ì
H$m`Xoera H$m`©dmhr gwê$ H$aÊ`mMm A{YH$ma Amho, Oa JhmU R>odboë`m _mb_ÎmoMo _yë` \o$S>{\$Zmbm Xo` Xo` a¸$_ ^aÊ`mgmR>r Anwao Agob. hm Cnm` BVa
H$moUË`mhr H$m`Úm§VJ©V \o$S>{\$Zmbm CnbãY Agboë`m BVa gd© Cnm`m§nojm A{V[aº$ Am{U ñdV§Ì Amho.
H$O©XmamMo bj H$m`ÚmÀ`m H$b_ 13(8) H$So>, CnbãY doioÀ`m g§X^m©V, gwa{jV _mb_ÎmoMr nyV©Vm H$aÊ`mgmR>r Am{U nwT>o H$m`ÚmÀ`m H$b_ 13(13)
H$So> Am_§{ÌV Ho$bo Amho, Á`mÛmao H$O©Xma gwa{jV _mb_ÎmoMr {dëhodmQ> bmdÊ`mg qH$dm ì`dhma H$aÊ`mnmgyZ qH$dm {dH«$s, ^mSo>nQ²>Q>çmZo qH$dm AÝ`Wm
(ì`dgm`mÀ`m gm_mÝ` _mJm©ì`{V[aº$) H$moUË`mhr gwa{jV _mb_ÎmoMr (ì`dgm`mÀ`m gm_mÝ` _mJm©ì`{V[aº$) {dëhodmQ> bmdÊ`mnmgyZ à{V~§{YV / à{V~§{YV
Amho \o$S>{\$ZmMr g§_Vr Am{U darb Jmoï>tMo nmbZ Z H$aUo hm Cº$ H$m`ÚmÀ`m H$b_ 29 A§VJ©V X§S>Zr` JwÝhm Amho. {S>_m§S> Zmo{Q>gMr àV Imbr
ñdmjar Ho$boë`m§H$So> CnbãY Amho Am{U H$O©Xma BpÀN>V Agë`mg, gm_mÝ` H$m`m©b`rZ doioV H$moUË`mhr H$m_H$mOmÀ`m {Xder Imbr ñdmjar Ho$boë`m§H$Sy>Z
Vr Jmoim H$ê$ eH$VmV.
VmarI: 07.11.2024 ghr/- àm{YH¥$V A{YH$mar
{R>H$mU: R>mUo \o$S>~±H$ \$m`ZmpÝe`b gpìh©gog {b.

_w»` H$m`m©b` nÎmm: `w{ZQ> H«$.1101, 11dm _Obm, {g¾g, ßbm°Q> H«$.71 E, ndB©, nmgnmobr, _w§~B©-400087.

_mJUr gyMZm

A.
H«$.
1

H$O©Xma/gh-H$O©Xma,
_mb_Îm YmaH$mMo Zmd

H$O© ImVo H«$.: FEDKCSSTL0504399
1. {dÚmYa JUnV gamoXo (H$O©Xma)
2. JUnV H¥$îUm gamoXo (gh-H$O©Xma)
XmoKm§Mm nÎmm: Imobr H«$.202, g¡Zm`mZ AnmQ>©_|Q>, qMMnmS>m amoS>,
H$mQ>o_m{Zdbr, Vm. H$ë`mU, H$ë`mU (nwd©)-421306.
Xþgam nÎmm: Ûmam Amo_ gmB© am_ g{d©gog A°ÊS> A°Q>mo_mo~mB©b J°aoO,
_mVm nmd©Vr AnmQ>©_|Q>, H$mQ>o_m{Zdbr ZmH$m, Z°eZb ~±Ho$Odi,
H$ë`mU (nwd©)-421306.
Xþgam nÎmm: XþH$mZ H«$.2 d 3, ~og_|Q>, YÝdVar g_moa, _o{S>H$b
ghH$mar J¥h, {Z_m©U H$mohm¡gmo., H$mQ>o_m{Zdbr, H$ë`mU-421306.

à{V^wV _mb_Îmm/VmaU
_mb_ÎmoMo Vnerb

(\o$S>{\$ZmH$S>o O_m Agbobo ñWmda _mb_Îmm
XñVmdoOmMo Vnerb)
XþH$mZ H«$.02, joÌ\$i 205 Mm¡.\w$. {~ëQ>An d
XþH$mZ H«$.03, ~og_|Q> nwT>rb ~mOw, Vi_Obm
joÌ\$i 245 Mm¡.\w$. {~ëQ>An joÌ, _hmoXa
H$mohm¡gmo{b. åhUyZ B_maV, Jmd H$mQ>o_m{Zdbr,
Vm. H$ë`mU, {O. R>mUo, gìh} H«$.57E, {hñgm
H«$.22 `oWrb OmJoMo gd© ^mJ d I§S>.

_mJUr gyMZm VmarI, H$b_ 13(2)
AÝd`o d EHy$U WH$~mH$s a¸$_

{XZm§H$: 29.10.2024
{XZm§H$ 08.10.2024 amoOr Xo` a¸$_

é.22,83,830.70 (én`o ~mdrg bmI
Í`mE|er hOma AmR>eo Vrg Am{U n¡go gÎma

\$º$)
EZnrE {XZm§H$: 04.10.2024

CORRIGENDUM TO THE LETTER OF OFFER WITH RESPECT TO OPEN OFFER TO THE PUBLIC SHAREHOLDERS OF

M/S. NAGARJUNA AGRI- TECH LIMITED ["NATL" / "TARGET COMPANY"]
Registered Office: 56, Nagarjuna Hills, Panjagutta, Hyderabad - 500082, CIN: L01119TG1987PLC007981,

Tel. No.: (040) 3354646, Email: natl@rediffmail.com, Website: www.nagarjunaagritechlimited.com
This Corrigendum (the "Corrigendum") to the Letter of Offer ("LOF") dated October 28, 2024 is being issued by
M/s. VC Corporate Advisors Private Limited ("Manager to the Offer"), for and on behalf of Mrs. Rachna Suman Shaw
(the "Acquirer"), pursuant to and in compliance with the Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011, as amended ["SEBI (SAST) Regulations"]. The Shareholders of Nagarjuna
Agri-Tech Limited are requested to note the developments/ amendments with respect to and in connection with the Open Offer
to acquire upto 2435966 (Twenty-Four Lakhs Thirty-Five Thousand Nine Hundred and Sixty-Six) equity shares of face value of
Rs.10/- each representing 26.00% of total paid-up equity and voting share capital of the Target Company, as detailed under. The
point no. 5.6 on page no. 14 of the Letter of Offer shall be read as follows:
5.6 As on the date of this LOF, the Board of Directors of NATL are as follows:

Names of Directors DIN No. Designation Date of Appointment

Mr. Venkatalakshmi Narasimha Raju Kosuri 00116664 Managing Director 24/11/1987
Mr. Viswanadha Raju Namburi 00119584 Director 05/04/2004
Mr. Rama Devi Numburi 06970266 Director 30/09/2014
Mr. Soma Raju Kallepalli* 00018539 Director 24/11/1987
Mr. Mahender Reddy Nalavola 09389493 Director 13/02/2024
Ms. Chanchal Kedia 03473849 Director 04/09/2024

Note: There are no persons on the Board of the Target Company, representing the Acquirer. None of the Directors of the
Target Company are wilful defaulters and fugitive economic offenders and none of them have been prohibited by the SEBI
from dealing in securities.
*As per the Recommendations of the Committee of Independent Directors dated November 05, 2024 published on November
06, 2024, Mr. Soma Raju Kallepalli’s term as the Independent Director has expired on September 30, 2024.The Company is
yet to file necessary documents with the regulatory authorities including filing of form DIR- 12 with ROC.
This Corrigendum is to be read in continuation of and in conjunction with the LOF and the capitalized terms used but not
defined in this Corrigendum to the LOF shall have the same meaning assigned to such terms in the LOF dated October 28,
2024, and is being issued in all the newspapers in which the Detailed Public Statement was published. Except as detailed in
this Corrigendum, all other terms and contents of the LOF remain unchanged.The Acquirer accepts full responsibility for the
information contained in this Corrigendum to LOF. A copy of this Corrigendum to LOF will be available on SEBI's website at
www.sebi.gov.in and on the website of BSE at www.bseindia.com.
Issued by Manager to the Offer on behalf of the Acquirer:

On behalf of Acquirer:
Sd/-

Rachna Suman Shaw
Date: 06.11.2024
Place: Kolkata

VC Corporate Advisors Private Limited,
CIN: U67120WB2005PTC106051
SEBI REGN. NO.: INM000011096
Validity of Registration: Permanent
(Contact Person: Ms. Urvi Belani / Mr. Premjeet Singh)
31, Ganesh Chandra Avenue, 2nd Floor,
Suite No.- 2C, Kolkata-700 013
Tel. No : (033) 2225-3940
Email: mail@vccorporate.com
Website: www.vccorporate.com
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amoO dmMm  X¡."_w§~B© bjXrn'No�ce is hereby given to the Public at 
large that one of our member, Shri. 

Anandpur Trust are the owners of Flat 
No.C3, Building No.7 BASANT PARK CO-

OP. HOUSING SOCIETY LTD, Chembur 
(hereina�er referred to as “the said Flat”) 
of the Society named BASANT PARK CO-

OP. HOUSING SOCIETY LTD. The said 
Society has issued Original Share 

Cer�ficate No. 159 together with Forty-
five shares of face value of Rs.50.00 each, 
having dis�nc�ve nos. from 7111 to 7155 
(both inclusive) of the aggregate value of 

Rs. 2,250.00 vide Share Cer�ficate No. 
159 dated 15.10.1969 (hereina�er 

referred to as “the said Original Share 
Cer�ficate No. 159 dated 15.10.1969”).  

Furthermore, the Said Original Share 
Cer�ficate No. 159 dated 15.10.1969 was 
lost and untraceable. Therefore, Society 
had issued Duplicate Share Cer�ficate 

No.13 (hereina�er referred to as “the said 
Duplicate Share Cer�ficate No. 13 dated 

13.02.1993”), however, the said Duplicate 
Share Cer�ficate No. 13 dated 13.02.1993 

has also been lost during transit in 
passenger vehicle and is therefore 

untraceable. Therefore, Police Complaint 
dated 23.10.2024 under Lost Doc. No. 

128390-2024 has been filed by my client, 
Shri. Anandpur Trust before Chembur 

Police Sta�on, All the abovemen�oned 
said documents could not be traced so far 

by the member, Shri. Anandpur Trust. 
Therefore , all persons having any claim 

on the misplaced Duplicate Share 
Cer�ficate No. 13 dated 13.02.1993 or 

any part thereof by way of sale, exchange, 
mortgage, charge, lien, maintenance, 
possession, gi�, trust, easement or 

otherwise or if any person or party has 
any objec�ons to the issuance of the 

Duplicate Share Cer�ficate by the society 
in respect of the said Shares as aforesaid 

he/she is requested to lodge his/her claim 
in wri�ng to the Society having it's 

address at Basant Park Co. Op Hsg Scy, R 
C. Marg, Chembur, Mumbai 400071 

and/or Advocate office at Gangan Legal 
Associates addressed at D-44, Gajanan 

Vijay CHS Ltd., Plot No. 437, Behind 
Saraswat Co-op Bank Ltd., Sector 4, 

Charkop, Kandivali (West), Mumbai – 400 
067 together with notarized true copies 

of the documents in support of such claim 
within (14) fourteen days from the 

publica�on hereof. Any claim received 
a�er the aforesaid period and/or without 
notarized true copies of the documents in 
support of such claim shall not be taken 
into considera�on and any such claim 
shall be deemed to have been waived.

PUBLIC NOTICE

Sd/-, 
Hon. Secretary,

BASANT PARK CHSL

Place : Mumbai
Dated this 7th day of November 2024. 
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SAP will “over proportion-
ally” hire for its India lab
with a focus on talent for
R&D. Christian Klein, Chief
Executive O�cer and mem-
ber of the Executive Board of
SAP SE said SAP Labs’ new
facility in Bengaluru, will ex-
pand its capacity, with the
company continuing to in-
vest in R&D and customer
success in India.

“The India lab is strategic-
ally important to us. 25 years
ago, the R&D labs here had
around 100 people. Now, it’s
over 15,000. It’s the fastest-
growing and the second-
largest lab. India represents
a great talent space. Large
parts of our business AI de-
velopment are done here out
of the labs. From a market
perspective, the country will
be one of the largest markets
for SAP,” he explained.

SAP Labs India previously
announced it will set up a

new campus in Bengaluru.
Located in Devanahalli, the
campus will come up at an
outlay of €80 million for
phase one.This second o�ce
will be spread over 41 acres.
The first phase of the campus
is expected to be operational
by 2025. 

Sindhu Gangadharan,
Managing Director, SAP Labs
India and Head, Customer
Innovation Services, had
earlier said the company
deepened its investments in

the country with the new
campus, aiming to create
15,000 new jobs in
Bengaluru. 

POWERED BY AI
In India, 96 per cent of the
company’s customer base
consists of mid-market cus-
tomers who want growth at
an e�cient cost level, which
requires significant invest-
ments in technology and de-
pendency on AI, emphasised
Muhammad Alam, Member

of the Executive Board of
SAP SE, Product Engineer-
ing. 

“Our product strategy,
which we call AI-First and
Suite First, is driven by the
commercial value AI brings
to our customers. We aim to
provide end-to-end business
process coverage powered by
AI to drive growth. Our
largest lab from an R&D per-
spective is here in India with
the Suite First mindset, and
the AI talent here is phenom-
enal,” he said.

Klein continued, “In Q3,
30 per cent of SAP’s deals in-
cluded AI, with AI embedded
in 100 per cent of the deals’
business cases. GenAI has
been a massive booster for
our AI business. Our tradi-
tional licensed business will
continue to decline as we
successfully transform to the
cloud. The speed of innova-
tion in the cloud is much
faster, which is why many
customers, especially in In-
dia, are using our cloud soft-
ware.” 

India lab is the fastest-growing
talent space, says SAP CEO 
FRESH START. New Bengaluru campus, with 15,000 employees, to go live in 2025

Sanjana B
Bengaluru

LOOKING AHEAD. Christian Klein, SAP CEO, with Manish
Prasad, President and MD of SAP India, and Sindhu Gangadharan,
MD of SAP Labs India, in Bengaluru PTI 

French fintech firm
Worldline is awaiting
cross-border payments
licence from the Reserve
Bank of India even as it is
stepping up its presence in
point-of-sales transactions
with more use-case services,
Ramesh Narasimhan, CEO
of Worldline India, told
businessline.

While there is robust
demand for all payment
modes, “what we continue to
see is requirements from
merchants coming through a
more use-case driven
approach rather than a plain
vanilla payment method,” he
said. The payments firm has
set up POS terminals at
villages in Tamil Nadu for
payment of taxes and for
devotees making payments
to temples.

The payments space is
booming in India and more
players are lining up to get
licensed as a payments
aggregators despite
heightened regulatory
oversight by the RBI on
fintechs, NBFCs and

financial services companies
as it seeks to protect
customers and depositors. 

Narasimhan feels that the
regulatory crackdown is
justified considering the
number of players. “If
anything else, I think it
makes for a healthier
industry, considering the
number of players we
have. The rules are common
to everybody, you don’t
discover something new.”
Excerpts:

You have applied for a
cross-border payments
licence. When do you
expect to get it and how
will that work for you
considering Worldline
already has a global
presence?
We hope to get the licence
soon. There are two
use-cases in cross border

payments. One is when an
external buyer wants to buy
Indian goods and services.
And the second is when an
Indian buyer wants to buy
goods and services from
other parts of the world. 

The easiest markets are
where the Indian diaspora is
present, such as Middle East,
Asia, Southeast Asia, Africa,
even Europe and US, because
they will want Indian
services, digital goods and
services. But apart from this,
Western citizens too want to
buy our goods and services.
So, there’s a demand for
goods on both sides. And
what we do is to say, you take
care of your service, we will
carry the whole transaction
for you and pay you back in
the currency of your choice.

How are you seeing the
growth in business in

India, o�ine and
online?
On both sides of our
business, which is the POS or
in-store and on the online
payment gateway, we’ve seen
phenomenal growth, almost
more than a double-digit
growth in our businesses. 

We service some of the
biggest e-commerce
merchants in sectors such as
education, hospitality,
industry and government.
On the POS side, we have
primarily been working
through banks. Now we’ve
started our own direct
acquiring. 

We work with about 25- 30
banks deploying POS
machines on their behalf.
What we continue to see is
requirements from
merchants coming through
more use-case driven
approach rather than a plain
vanilla payment method
approach. 

So what we’ve done is,
along with the National
Informatics Sector and
Indian Bank in Tamil Nadu,
we’ve deployed POS
terminals at every village for
collection of local taxes. NIC
has developed the software,
and we enable the payment
link. It’s a specific use case. 

Janaki Krishnan
Mumbai
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The rules are common
to everybody, you
don’t discover
something new
RAMESH NARASIMHAN,

CEO of Worldline India

‘Use-case approach to drive digital payments’ 

Deutsche Bank has infused ₹5,113 crore
into its India branch operations to fund its
growth plans in the country, according to a
statement.

FRESH CAPITAL
“The above (fresh capital), along with re-
tained earnings and other statutory com-
ponents, increases the regulatory capital of
Deutsche Bank AG India branches, to
nearly ₹30,000 crore, a jump of 33 per cent
over 2023 levels,” the lender said. 

With India at the top from a global in-
vestment perspective, Deutsche Bank said
it is aiding growth in digital transforma-
tion, sustainable finance, technology, and
infrastructure development. Over the last
decade, the bank has significantly in-
creased its capital investments, tripling
the capital base for Deutsche Bank Group
in India.

SEIZE OPPORTUNITIES
“This incremental capital into our India
franchise is a strong validation of confid-
ence in our business model and potential
in this country. As a Global Hausbank, we
continue to see opportunities for us to
work ever more closely with our clients, to
support them with best-in-class services
and advice,” added Kaushik Shaparia,
CEO, Deutsche Bank Group, India.

The lender o�ers corporate banking, in-
vestment banking, and private banking
services to clients in India. The current
capital infusion is the largest capital alloca-
tion the bank has made into India in recent
years, the lender said. Its balance sheet size
stood at ₹1.45 lakh crore as of March end. 

Deutsche Bank infuses
₹5,113 crore capital into
India operations 
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Bangalore-based Tessolve, a provider of
semiconductor engineering solutions for
cutting-edge chips, has announced a defin-
itive agreement to acquire 100 per cent of
Dream Chip Technologies, a Germany-
headquartered semiconductor chip design
firm for a consideration of up to ₹400 crore
(€42.5 million). 

The company said the acquisition posi-
tions Tessolve among a select group of
design firms worldwide capable of deliver-
ing turnkey design solutions for complex
cutting-edge chips. It will add advanced
capabilities in System-on-chip (SoC)
designs for the artificial intelligence (AI),
automotive, data centre, and industrial
markets. 

The acquisition will also expand Tes-
solve’s European operations by adding four
delivery locations across Germany and the
Netherlands, including a specialised ADAS
and imaging center-of-excellence lab. It is a
100 per cent cash transaction and is subject
to regulatory approvals.

Tessolve to acquire
German chip design 
firm for up to ₹400 cr

Our Bureau
Bengaluru

HOW TO pick Right Stock & Mutual
Fund (English) Investor Education
Initiative (Free) Zoom Meet Batch
27, 7pm to 8.30pm on 9.11.2024. To
register WhatsApp ur name to
9500126954

BUSINESS OFFER

SHARES / INVESTMENTS

89f07abe-15dd-4206-b4e2-acea4936cdd9

89f07abe-15dd-4206-b4e2-acea4936cdd9


		2024-11-07T12:57:09+0530
	RAJESH DIGAMBAR PARTE




