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EM Eg B§{S>`m {c{_Q>oS>
CIN: L55100MH1989PLC053417

Zm|XUrH¥$V H$m`m©c`: `w{ZQ> H«$.202, _moa`m ãë`w _yZ, Ý`w qbH$ amoS>, A§Yoar npíM_,
_w§~B©-400053, _hmamï´>. Xÿa.H«$.:022-69027777,

 B©-_oc: hsindialimited@gmail.com  do~gmB©Q>: www.hsindia.in
30 OyZ, 2025 amoOr g§nboë`m {V_mhrH$[aVm EH$_od AboImn[ajrV {dÎmr` {ZîH$fm©Mm Ahdmc

(é.bmImV)
A. g§nbobr {V_mhr g§nbobo df© g§nbobr {V_mhr
H«$.                            Vnerb 30.06.2025 31.03.2025 30.06.2024

AboImn[a{jV boImn[a{jV AboImn[a{jV
1. H$m`©McZmVyZ EHy$U CËnÞ 593.38 2692.17 619.20
2. H$mcmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m) (H$a, AndmXmË_H$

Am{U/qH$dm {deof gmYmaU ~m~nyd©) 12.50 189.58 8.60
3. H$anyd© H$mcmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m) (AndmXmË_H$

Am{U/qH$dm {deof gmYmaU ~m~Z§Va) 12.50 189.60 8.74
4. H$amZ§Va H$mcmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m) (AndmXmË_H$

Am{U/qH$dm {deof gmYmaU ~m~Z§Va) 12.50 141.18 9.74
5. H$mcmdYrH$[aVm EHy$U gd©§H$f CËnÞ (H$mcmdYrH$[aVm gdªH$f

Z\$m/(VmoQ>m)(H$amZ§Va) Am{U BVa gdªH$f CËnÞ (H$amZ§Va)) 12.50 139.02 9.74
6. g_^mJ ^m§S>dc 1623.84 1623.84 1623.84
7. amIrd (_mJrc dfm©À`m coImn[a{úmV Vmio~§X nÌH$mV {Xë`mà_mUo

nwZ_w©ë`m§{H$V amIrd dJiyZ) 0.00 1566.00 0.00
8. CËnÞ à{V^mJ (ê$.10/- àË`oH$s) (AI§S>rV d I§S>rV H$m`©MbZmH$[aVm)

A. _yi 0.08 0.86 0.06
~. gm¡{_H¥$V 0.06 0.86 0.06

{Q>n:  go~r ({cpñQ>¨J Am°pãcJoeÝg A°ÊS> {S>ñŠcmoOa [a¹$m`a_|Q²>g) ao½`wcoeZ 2015 À`m {Z`_ 33 AÝd`o ñQ>m°H$ EŠgM|Ogh
gmXa H$aÊ`mV Amcocr 30 OyZ, 2025 amoOr g§nboë`m {V_mhrH$[aVm AcoImn[a{úmV {dÎmr` {ZîH$fm©Mo g{dñVa Z_wÝ`mVrc
CVmam Amho. darc {ZîH$fm©Mo g§nyU© Z_wZm ñQ>m°H$ EŠgM|OÀ`m www.bseindia.com d H§$nZrÀ`m www.hsindia.in
do~gmB©Q>da CncãY Amho.

EM Eg B§{S>`m {c{_Q>oS>H$[aVm
ghr/-

nwîn|Ð ~Ýgc
{XZm§H$: 06 A°JñQ>, 2025 ì`dñWmnH$s` g§MmbH$
{R>H$mU: _w§~B© S>rAm`EZ:00086343

à{V ŷVr/VmaU ñWmda _mb_Îmm A§_b~OmdUr
H$amd`mMo _mb_ÎmoMm nÎmm

Imbr Z_wX {~JaeoV O{_ZrMo gd© ̂ mJ d I§S>: âb°Q>
H«$.003, Vi_Obm, ~r qdJ, ̂ wdZoídar, d|H$Q> ho[aQ>oO
H$m°åßboŠg, ßbm°Q> H«$.65, goŠQ>a H«$.13, Jmd Q>oå~moS>o,
Vm. nZdob, {O. am`JS>, _hmamï´>-410206.

Imbr Z_wX {~JaeoV O{_ZrMo gd© ̂ mJ d I§S>: âb°Q>
H«$.103, 1bm _Obm, B©-qdJ, B_maV H«$.10, gmB©
_moaoídar H$m°åßboŠg, \o$P-2, gìh} H«$.15/2, _m¡Oo
dm§OanmS>m, Vm. H$O©V, {O. am`JS>, _hmamḯ>-410101.

Imbr Z_wX {~JaeoV O{_ZrMo gd© ̂ mJ d I§S>: âb°Q>
H«$.103, 1bm _Obm, {demb AnmQ>©_|Q>, {ed {demb
H$mo-Am°n.hm¡gmo{b., ßbm°Q> H«$.3 d 4, gìh} H«$.81,
{hñgm H«$.11, ~Xbmnya npíM_, _m¡Oo Hw$iJmd, Vm.
A§~aZmW, {O. R>mUo, _hmamï´>-421503.

Imbr Z_wX {~JaeoV O{_ZrMo gd© ̂ mJ d I§S>: âb°Q>
H«$.001, Vi_Obm, B_maV H«$.5gr, ew^dñVw, ßbm°Q>
H«$.5, JQ> H«$.122 Vo 128 d 131, 134, 140,
143E, 143~r d BVa, Jmd Im{Vdbr, ehmnya-
421601.

_mJUr gyMZm
VmarI d a¸$_
29 Owb¡, 2025

é.48,46,899/-
(én`o AÇ>oMmirg bmI
gohoMmirg hOma AmR>eo

Zì`mÊUd \$º$)

29 Owb¡, 2025
é.21,58,032/- (én ò
EH$drg bmI AÇ>mdÞ
hOma ~Îmrg \$º$)

29 Owb¡, 2025
é.32,04,313/-

(én`o ~Îmrg bmI Mma
hOma {VZeo Voam \$º$)

29 Owb¡, 2025
é.23,84,790/-
(én`o Vodrg bmI

Mm¡è`mE|er hOma  gmVeo
ZìdX \$º$)

H$m°nm}aoQ> H$m`m©b`: {gao~«_ Am`Q>r nmH©$ ~r2 B_maV, 5dm _Obm, H$ë`mUr ZJa, nwUo, _hmamḯ>-411014. emIm H$m`m©b`: 7dm _Obm,
gw_oa ßbmPm, `w{ZQ> H«$.702, _amoi _amoer amoS>, g§H$ï> nmS>m dob\o$Aa gmogm`Q>r, _amoi, A§Yoar nyd©, _w§~B©, _hmamï´>-400059, ^maV.

{gŠ`w[aQ>m`PoeZ A°ÊS> [aH$ÝñQ´>ŠeZ Am°\$ \$m`ZmpÝeAb A°goQ>g² A°ÊS> EÝ\$mog©_|Q>
Am°\$ {gŠ`w[aQ>r B§Q>aoñQ> A°ŠQ>, 2002 Mo H$b_ 13(2) AÝd`o _mJUr gyMZm

_o. ~OmO \$m`ZmÝg {b{_Q>oS>Mo àm{YH¥$V A{YH$mar åhUyZ Imbrb ñdmjarH$Vm© ̀ oWo Imbr Z_wX Ho$boë`m H$O©Xma/ghH$O©Xma ̀ m§Zm gyMZm XoV Amho H$s, Ë`m§Zr _o. ~OmO hm¡qgJ
\$m`ZmÝg {b{_Q>oS>H$Sy>Z Ë`m§Zm {Xbobo _mb_Îmog_moarb J¥hH$O©H$[aVm _wÔb a¸$_ VgoM ì`mO d BVa ewëH$ Aer a¸$_ ^aUm H$aÊ`mV H$gya Ho$bobr Amho Am{U Ë`m_wio Ë`m§Mo
F$U ImVo H§$nZrMo Zm°Z-na\$m°{_ªJ A°goQ> (EZnrE) Pmbo Amho. VX²Zwgma {gŠ`w[aQ>m`PoeZ A°ÊS> [aH$ÝñQ´>ŠeZ Am°\$ \$m`ZmpÝeAb A°goQ>g² A°ÊS> EÝ\$mog©_|Q> Am°\$ {gŠ`w[aQ>r
B§Q>aoñQ> A°ŠQ>, 2002 À`m H$b_ 13(2) Zwgma Ë`m§Zm {dVarV gyMZoà_mUo ^maVr` Q>nmbm_m\©$V Ë`m§À`m A§{V_ kmV nÎ`mda XoÊ`mV Ambr hmoVr. VWm{n Vr Zm-nmohmoM hmoVm
nwÝhm àmá Pmbr Am{U Ago g_OyZ Ambo H$s, Imbrb njH$ma Vr godm Q>miV AmhoV. åhUyZ Imbr Z_wX Ho$bobo H$O©Xma/ghH$O©Xma `m§Zm gXa Omhra gyMZoÛmao Ë`m§Mr g§nwU©
WH$~mH$s a¸$_ Agbobr H$O© gw{dYoMr g§nwU© a¸$_ ^aÊ`mg H$i{dÊ`mV `oV Amho Á`mH$[aVm Ë`m§Zr Imbrb Z_wXà_mUo à{V^yVr R>odbr hmoVr.

H$O© ImVo H«$./H$O©Xma/gh-H$O©Xma/
Om{_ZXmamMo Zmd d nÎmm

emIm: _w§~B©, (H$O© H«$.: EM405EMEMEb0272313 d EM405EMEbQ>r0278193 d
EM405EMEbQ>r0278207)
1) goeJmonmbZ Eg. Aæ`a (H$O©Xma)
2) amOamOoídar goemJmonmbZ Aæ`a (gh-H$O©Xma), nÎmm: ~r-03, ̂ wdZoídar H$mohm¡gmo.,
d|H$Q> ho[aQ>oO H$m°åßboŠg, ßbm°Q> 65, goŠQ>a 13E, Jmd Q>oå~moS>o amoS>, nm°da {J«S> g_moa, ZdrZ
nZdob, Zdr _w§~B©, _hmamï´>-410206.

emIm: _w§~B©, (EM405EMEbS>r1110893 d EM405EMEbQ>r1122243)
1) JUoe {dídZmW ndma (H$O©Xma)
2) {dO`m ndma (gh-H$O©Xma), nÎmm: Imobr H«$.16, bú_r ~mB© B_maV, ~mbmOr _§{Xa
boZ, Kr dmbm ~§Jë`m g_moa, Hw$bm©, _w§~B©, _hmamï´>-400070.

emIm: _w§~B©, (H$O© H«$.: EM405EMEMEb1295605 d EM405EMEbQ>r1298878)
1) Vwfma _mohZ ag_ (H$O©Xma)
2) VÝdr Vwfma ag_ (gh-H$O©Xma), nÎmm: e§H$a ndma Mmi H«$.85/5, Eg E_ amoS>,
MwZm^Å>r, _w§~B©, _hmamï´>-400022.

emIm: {_am amoS>
(H$O© H«$.: EM001EMEbS>r1208996 d EM001EMEbQ>r1213776)
1) V~ñgw_ AãXþbgÎmma eoI (H$O©Xma)
2) \$m{V_m AãXþbgÎmma eoI (gh-H$O©Xma), nÎmm: ̂ ¡`m gmho~ Am§~oS>H$a ZJa, Imobr
H«$.581, _pñOX _mJo, a_m~mB© H$m°bZr, _w§~B©, _hmamï´>-400075.

~OmO hm¡qgJ \$m`ZmÝg {b{_Q>oS>

godm Z Pmboë`m gyMZoH$[aVm n`m©`r godm åhUyZ gXa ZmoQ>rg XoÊ`mV Ambr Amho. da Z_wX H$O©Xma/ghH$O©Xma/Om{_ZXma `m§Zm g„m Amho H$s, Ë`m§Zr gXa gyMZm
àH$meZ VmaIonmgyZ 60 {Xdgm§V da _mJUr Ho$bobr a¸$_ VgoM nwT>rb ì`mO d BVa ewëH$ O_m H$amdo AÝ`Wm (~OmO hm¡qgJ \$m`ZmÝg {b{_Q>oS>H$S>o CnbãY
AÝ` BVa A{YH$mamÀ`m nwd©J«hm{edm`) {gŠ`w[aQ>m`PoeZ A°ÊS> [aH$ÝñQ´>ŠeZ Am°\$ \$m`ZmpÝeAb A°goQ>g² A°ÊS> EÝ\$mog©_|Q> Am°\$ {gŠ`w[aQ>r B§Q>aoñQ> A°ŠQ>, 2002 Mo
H$b_ 13(4) À`m VaVwXrA§VJ©V à{V^yV _mb_Îmm/VmaU _mb_ÎmoMm Vm~m KoÊ`mMm nwT>rb à{H«$`m gwê$ Ho$br OmB©b. daZm{_V njH$mam§Zm g„m Amho H$s, Ë`m§Zr
àW_ A{YH$ma Agbobo ~OmO \$m`ZmÝg {b{_Q>oS>da da Z_wX _mb_ÎmoVrb AÝ` V¥Vr` njH$ma A{YH$ma {hV H$ê$ Z`o.
{XZm§H$: 07.08.2025,  {R>H$mU: _w§~B© àm{YH¥$V A{YH$mar, ~OmO hm¡qgJ \$m`ZmÝg {b{_Q>oS>

Z_wZm H«$.Am`EZgr-25E
npãbH$ H§$nZrMo àm`ìhoQ> H§$nZr_Ü ò énm§VaUmgmR>r d¥ÎmnÌmV

àH$m{eV H$amd`mMr Om{hamV
jo{Ì` g§MmbH$, npíM_ joÌ, ghH$ma _§Ìmb` `m§À`m g_úm
H§$nZr H$m`Xm 2013, H§$nZr H$m`Xm 2013 À`m H$c_ 14 Am{U H§$nZr
(ñWmnZm) A{Y{Z`_ 2014 Mo {Z`_ 41 àH$aUmV

Am{U
B§S>mo-Jë\$ \$m`ZmpÝe`b {b{_Q>oS> (grAm`EZ: ẁ65990E_EM1991
nrEbgr063231), `m§Mo Zm|XUrH¥$V H$m`m©b`: 412, OmZH$s goÝQ>a, ßbm°Q>
H«$.29, dram XogmB© amoS>, A§Yoar (npíM_), _w§~B©-400053. ...AO©Xma
gd©gm_mÝ` OZVog òWo gyMZm XoÊ`mV òV Amho H$s, 30 OyZ, 2025 amoOr
Pmcoë`m {deof gd©gmYmaU g^oV _§Oya {deof R>amdmZwgma H§$nZrMo
àm`ìhoQ> {b{_Q>oS> H§$nZr_Ü ò énm§VaUmgmR>r H§$nZrÛmao H|$Ð emgZ `m§À`mH$S>o
H§$nZr H$m`Xm 2013 À`m H$c_ 14 Am{U Ë`mVrb {Z`_mA§VJ©V AO©
H$aÊ`mMo `mo{Oco Amho.
H$moUm ì`{º$À`m {hVmg H§$nZrMo {Z`mo{OV pñWVr ~Xcm_wio H$mhr ~mYm
`oV Agë`mg Ë`m§Zr Ë`m§À`m {hVmMo ñdê$n d {damoYmMo H$maU Z_yX
Ho$coë`m à{VkmnÌmÛmao Ë`m§Mo Amúmon a{O. nmoñQ>mZo gXa gyMZm àH$meZ
VmaIonmgyZ 14 {Xdgm§À`m AmV jo{Ì` g§MmbH$, npíM_ joÌ, EìhaoñQ>,
5dm _Ocm, 100 _arZ S´>mB©ìh, _w§~B©-400002, _hmamï´> `m§À`m
H$m`m©c`mV nmR>dmdr VgoM EH$ àV AO©Xma H§$nZrbm Ë`m§À`m Imbr
Zm|XUrH¥$V H$m`m©b`mV nmR>dmdr.

AO©Xmam§À`m dVrZo d H$[aVm
B§S>mo-Jë\$ \$m`ZmpÝe`b {b{_Q>oS>

ghr/-
noZwJmoÝS>m _mohZ amd

{R>H$mU: _w§~B© g§MmbH$
{XZm§H$: 05 Am°JñQ>, 2025 S>rAm`EZ:00197973
Zm|XUrH¥$V H$m`m©b`:
412, OmZH$s goÝQ>a, ßbm°Q> H«$.29,
dram XogmB© amoS>, A§Yoar (npíM_), _w§~B©-400053.

Omhra gyMZm
lr. b{bV EZ. H$ëVr d lr. ào_ EZ.
H$ëVr (`mnwT>o EH${ÌVnUo _mbH$ åhUyZ
g§X^©) `m§À`m dVrZo gyMZm XoÊ`mV `oV
Amho H$s, ñdJu` lr. Z§XHw$_ma EZ.
H$ëVr `m §À`mgm o~V, V o  ~og_|Q >,
Vi_Obm d n{hbm _Obm, gamgar
joÌ\$i 3450 Mm¡.\w$., Xþê$ H¥$nm åhUyZ
kmV  B_maVrMm Cd©[aV ̂ mJ, ßbm°Q> H«$.3,
ZwVZ bú_r H$mo-Am°nao{Q>ìh hm¡qgJ
gmogm`Q>r {b., O_rZ gìh} H«$.70,
grQ>rEg H«$.269, Jmd Owhÿ, OoìhrnrS>r
pñH$_, am oS > H « $.10, {dbonmb}
(npíM_), _w§~B©-400049 (`mnwT> o
gXa OmJm åhUyZ  g§X^©) `oWo Agboë`m
ì`mdgm{`H$ OmJoMo g§̀ wº$ _mbH$ hmoVo.
gXa OmJm `og ~±H$ {b{_Q>oS>bm {XZm§H$
23 Am °ŠQ >m o~a, 2020 a m oOrÀ`m
Zm |XUrH ¥ $V {bìh A°ÊS> bm`gZ
H$amaZm_mÛma o {bìh A°ÊS> bm`gZ
AmYmamda XoÊ`mV Amë`m AmhoV, Omo
AZwH«$_m§H$ ~rS>rAma15-2612-2020
A§VJ©V Zm|XUrH¥$V Amho.
nwT>o Ago gy{MV H$aÊ`mV `oVo H$s, lr
Z§XHw$_ma EZ. H$ëVr `m§Mo {XZm§H$ 02
Owb¡, 2024 amoOr {ZYZ Pmbo.
`m gmd©O{ZH$ gyMZoÛmao _mbH$, lr.
b{bV EZ. H$ëVr d lr. ào_ EZ. H$ëVr,
`mÛmao H$moUË`mhr ì`º$s, g§ñWm qH$dm
g§ñWm§, Á`m§Mo `m OmJoda qH$dm Ë`mÀ`m
H$moUË`mhr ^mJmda H$moUVmhr Xmdm, h¸$,
_mbH$s h¸$, {hVg§~§Y qH$dm Amjon Agy
eH$VmV, Ë`m§Zr `m gyMZoÀ`m àH$meZ
VmaIonmgyZ n§Yam (15) {Xdgm§À`m AmV,
Imbr Z_yX Ho$boë`m nÎ`mda, Aem
Xmì`mbm nwï>r XoUmè`m gd© ghmæ`H$
XñVmdoOm§gh boIr ñdê$nmV gmXa H$amdoV
Ago Am_§{ÌV H$aVmV.
gXa H$mbmdYr g§në`mZ§Va àmá Pmbobo
gd© Xmdo, Amjon qH$dm {ZdoXZo _m\$,
gmoSy>Z {Xbobo qH$dm à{V~§{YV _mZbo
OmVrb Am{U _mbH$ Ago H$moUVohr Xmdo,
A{YH$ma qH$dm {hVg§~§Y ApñVËdmV
ZmhrV `m AmYmamda nwT>o OmVrb.
gmXarH$aU nÎmm:
H$m`m©b` H«$.417-418, 4Wm _Obm,
{S>ånb AmH}$S>, R>mHy$a H$m°åßboŠg,
H$m§{Xdbr nwd©, _w§~B©-400101.
{XZm§H$: 07 Am°JñQ>, 2025
{R>H$mU: _w§~B© ghr/-

dH$sb gwdUm© AéU Jmo{db

PUBLIC NOTICE
Notice is hereby given that Late Mr. 
Maria Susai who was a member in 
Milan Co-operative Housing Society 
Limited, and holding Room No. 98, in 
the building of the society, died testate 
12/07/2006. The legal heir of the 
deceased is applying for membership 
and transfer of shares in terms of 
byelaws read with provisions of section 
154B-13 of the Maharashtra Co-
operative Societies act, 1960. The 
society hereby invites claims or 
objections, from heir or heirs or other 
claimants / objector/s to the transfer of 
the said shares and interest of the de-
ceased member in the capital / property 
of society, within a period of  14 days 
from the publication of this notice, with 
copies of such documents and other 
proofs in support of such claims / 
objections to transfer of shares and 
interest of the deceased member in the 
capital/ property of society. If no claims 
/ objec-tions are received within the 
period prescribed above, the society 
shall be free to deal with the shares and 
interest of the deceased member in the 
capital / property of the society in such 
manner as is provided under The 
Maharashtra Cooperative Societies Act, 
1 9 6 0  ( A c t ) ,  T h e  M a h a r a s h t r a 
Cooperative Societies Rules, 1961 
(Rules) and byelaws of the society. The 
claims / objections, if any, received by 
society for transfer of shares and interest 
of the deceased member in the capital / 
property of the society shall be dealt 
with in the manner provid-ed under the 
Act, Rules, and byelaws of the society.A 
copy of the registered byelaws of the 
society is available for inspection by the 
claimants / objectors, in the office of the 
society/ with the secretary of the society 
between 10:00 a.m. to 08:00 p.m. from 
the date of publication of the notice till 
the date of expiry of its period. 

For and on behalf of 
Milan Co-operative Housing

Society Limited
Hon. Secretary / Chairman

Place: Mumbai 
Date: 7th August 2025
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The massive growth of the
civil aviation sector in the
country has led technology
major Honeywell Aerospace
to explore “significant in-
vestments” in the country.

Speaking to businessline,
Guruprasad Mysore, Busi-
ness Leader - Airlines, India
Region, Honeywell India,
said the civil aviation sector
had been steadily growing,
and “it is today the third-
largest aviation market in
the world”.

“This growth momentum
also opens new opportunit-
ies in local manufacturing,
fleet and airport expansions,
public-private partnerships,
investments and R&D in
next-generation aviation
technologies,” he said.

He pointed out that more
than 3,000 engineers across
Honeywell’s Centers of Ex-
cellence develop cutting-
edge aviation technologies
that are integral to the global
aviation value chain.

According to Mysore,

there is a positive outlook on
the domestic maintenance,
repair and overhaul (MRO)
sector, which is projected to
become a $4 billion market
by 2030.

“The industry has already
deployed e�orts to add over
1,000 aircraft by 2027 to
meet the rising demand,” he
said.

“At a macro level, the
growth trajectory seems pos-
itive, with companies already
exploring investments to set
up MRO hubs in India.”

Such strategic moves,
Mysore said, will lead to op-

timised operational costs,
reduced turnaround times,
create more employment op-
portunities and “eventually
contribute to building self-
sustenance in the long run”.

Besides, he cited that at
the global level, Honeywell
Aerospace expects organic
sales growth in the mid-
single-digit to high single-di-
git range for 2025.

“India is emerging as an
important market for Hon-
eywell, and we plan to ex-
plore significant invest-
ments in the country,” he
said. 

“We view India as a key
area for long-term expansion
as we aim to make consider-
able investments in MRO
capabilities here and intend
to increase sourcing from In-
dia by nearly four times in
the next few years,” he said.

MRO FACILITY

Industry estimates project
an investment of around
$150-200 million for setting
up a greenfield MRO facility.

As per the industry, this
type of infrastructure helps
reduce turnaround times,
cut costs and extends the
lifespan of avionics.

Notably, the Centre has
urged the industry to en-
hance onshore MRO capabil-
ities and reduce reliance on
overseas repairs.

Earlier this year at an in-
dustry event, Civil Aviation
Minister Rammohan Naidu
called for e�orts to increase
MRO activities in the coun-
try. He highlighted that in
FY24, the share of Indian
MRO entities was only 14 per
cent, and the same had to be
increased to 50 per cent by
2030.

Rohit Vaid 
New Delhi

BETTING BIG. There is a positive outlook on the domestic
MRO sector, which is projected to become a $4 billion market by
2030, says Guruprasad Mysore of Honeywell India 

Honeywell eyes significant investment
opportunities in India’s civil aviation sector 

Indian drugmaker Lupin’s
management said it was look-
ing at a mix of measures, in-
cluding tech-transfer to its
US plants, to mitigate the US
tari� impact. 

It is hard to predict where
the outcome of the Section
232 investigation would
land, said Vinita Gupta,
Lupin Chief Executive Of-
ficer, outlining the com-
pany’s strategies against the
backdrop of impending US
tari�s. 

They included tech-trans-
fer to Lupin’s plants in the
US, IP (intellectual prop-
erty) transfers on high-value
products and price increase
on products where there is
flexibility, she said, respond-
ing to an analyst query, fol-
lowing the company’s first
quarter (Q1) results. (Sec-
tion 232 involves assessing

the impact of imports on US’
national security.) 

Between 10 and 15 per
cent, the tari�s would be
manageable, Vinita said. Her
statement comes even as the
US President threatens
graded tari�s to the tune of
250 per cent, among other
things. Pointing to the role of
generic drugs in making
healthcare a�ordable,
Ramesh Swaminathan,
Lupin Executive Director
and Global Chief Financial

O�cer, cautioned that
higher tari�s would impact
the local US population. 

Q1 PERFORMANCE 

For the Q1 ended June 30,
2025, Lupin clocked reven-
ues of ₹6,163 crore, up nearly
12 per cent over ₹5,514 crore,
in the corresponding period
last year. Its profit after tax
(PAT) was up nearly 52 per
cent at ₹1,221 crore in the
quarter under review, as
compared to ₹805 crore in

the same period last year. The
US accounts for 39 per cent
of Lupin’s Q1 sales while In-
dia accounts for 34 per cent.
Nilesh Gupta, Lupin Man-
aging Director, said, “As we
begin the year, our sharpened
focus on compliance, innova-
tion and technology posi-
tions us to further unlock
sustainable growth.” 

On the growing interest of
drugmakers in GLP-1
products including semaglu-
tide, which goes o� patent
early next year, Nilesh said
Lupin would be part of the
first wave of companies mak-
ing the product. 

Lupin’s US sales for Q1
FY26 stood at ₹2,404 crore,
up 24.3 per cent compared to
the corresponding period
last year. India sales stood at
₹2,089 crore, up 7.8 per cent
from the same period last
year. R&D investment was
₹484 crore for the quarter as
compared to ₹350 crore for
Q1 FY2025.

Lupin looking at measures
to mitigate US tariff impact 
GROWTH MOMENTUM. Drugmaker posts 52% rise in PAT at ₹1,221 cr in June quarter 

PT Jyothi Datta
Mumbai

As we begin the year,
our sharpened focus on
compliance, innovation
and technology positions
us to further unlock
sustainable growth
NILESH GUPTA,

MD, Lupin 

OpenAI is in early talks about a potential
sale of stock for current and former em-
ployees at a valuation of about $500 billion,
people briefed on the investment discus-
sions said, marking an enormous gain in
value for the artificial intelligence leader.

The company is targeting a secondary
stock sale in the billions of dollars, the
people said, asking to remain anonymous
because they weren’t authorised to discuss
the matter publicly. Existing investors, in-
cluding Thrive Capital, have approached
OpenAI about buying some of the em-
ployee shares, the people said.

If the deal goes ahead, it would elevate
OpenAI’s on-paper price tag by roughly
two-thirds. Its previous valuation stood at
$300 billion in a $40 billion financing round
led by SoftBank Group Corp, making it one
of the largest privately held companies in
the world. Representatives for OpenAI and
Thrive declined to comment.

The latest move follows news last week
the start-up had secured $8.3 billion from a
syndicate of investors for a second tranche
of that $40 billion financing, which was
oversubscribed by about five times, accord-
ing to one of the people briefed on the dis-
cussions. OpenAI managed to snag that
funding ahead of schedule, the person said.

OpenAI in talks for share
sale at $500 b valuation

Bloomberg

The COAI on Wednesday demanded that
all OTT communication apps be mandated
to bind with verified mobile SIMs at all
times as the telecom industry body em-
phasised that doing so would help prevent
cyber fraud and strengthen national secur-
ity. Such a move would ensure consumer
trust, accountability, traceability and align-
ment with existing regulatory frameworks,
said the industry association of telecom op-
erators that has repeatedly, in the past,
called for bringing OTT communication
services (like WhatsApp, Telegram and Sig-
nal) under a regulatory framework.

“COAI believes that in the light of escal-
ating digital scams and sovereign security
challenges, all OTT communication apps
should be mandated to bind with the veri-
fied mobile SIMs at all times to ensure cy-
ber fraud prevention and to strengthen na-
tional security,” COAI said.

CALLER NAME

India’s mobile operators are proactively
implementing CNAP or caller name
presentation and have implemented sus-
pected spam protection measures on voice
and SMS, as well as rule-based checks.

COAI rued that fraudsters are “increas-
ingly adapting” by shifting to OTT mes-
saging platforms that are installed/used in-
dependent of SIM verification and are
immune to telecom-level controls.

“Presently, the binding process between
a subscriber’s app-based communication
services and their mobile SIM card occurs
only once during the initial installation and
verification phase, after which the applica-
tion continues to function independently
on the device even if the SIM card is later
removed, replaced or deactivated,” SP
Kochhar, Director General of COAI, said.

COAI demanded that the OTT commu-
nication apps implement persistent SIM-
binding that remains active beyond initial
installation. This would ensure that the
communication service cannot operate
without the authenticated SIM physically
inserted in the device, maintaining critical
traceability between the user, the number
and the device.

Bind OTT communication
apps with mobile SIMs to
strengthen national
security, prevent cyber
frauds, demands COAI
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