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MASTER KRISHNAPRASHANT KAWALE,
Age- 12 yrs, Occ- Education, through his mother, as a gurdian
of minor,
Smt. Sangeeta Prashant Kawale, Age- 39 yrs. Occ-
Housewife both are Residing at: Venus Road, Near Sakharam
Nagar, Ulhasnagar, Thane -421004.
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The Life insurance Corporation India, Nalasopara Branch.

Virar

Nalasopara Branch

Sr. No.|Name/Bank Name|  Account No. Amont
Late- Smt. Minaxi
A Laxman Kawale Policy No. A-lr;?ct)ilnt
Life Insurance | 4591706165 Rs.
Corporation of 19.64 637/
India, Nalasopara D -
Late- Prashant |A/c No. 6822020| Amount
Laxman Kawale [10012210 Monthly 8840/-
B Union Bank intereset of LIC|(With arrears
Of India, Policy N o .| depositedin
PhulpadaRoad, 929120615, the said

account)
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EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR
THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025

% in Crores
QUARTER QUARTER HALF YEAR YEAR
SR. ENDED ENDED ENDED ENDED
NO. PARTICULARS (UNAUDITED) | (UNAUDITED) | (UNAUDITED) | (AUDITED)
30.09.2025 30.09.2024 | 30.09.2025 | 31.03.2025
1 Total Income from Operations 2,432.38 2,294.47 5,430.70 12,042.65
2 Net Profit/(Loss) for the period (before tax, Exceptional and/or Extraordinary items) 132.17 131.10 295.40 772.42
3 Net Profit/(Loss) for the period before tax (after Exceptional and/or Extraordinary items) 132.17 131.10 295.40 784.93
4 Net Profit/(Loss) for the period after tax (after Exceptional and/or Extraordinary items) 98.78 96.06 219.60 591.28
5 Total Comprehensive Income for the period [Comprising Profit / (Loss) for the period
(after tax) and Other Comprehensive Income (after tax)] 105.34 98.67 227.93 594.84
6 Equity Share Capital (Face Value of the share - ¥ 2/- each) 41.12 41.12 41.12 41.12
Reserves excluding Revaluation Reserves as per balance sheet of
previous accounting year 3,023.90
8 Earnings per share (EPS) (in ) (not annualised for quarter and half year ended)
a) Basic 4.80 4.67 10.68 28.76
b) Diluted 4.80 4.67 10.68 28.76
9 Net Worth 3,110.96 2,732.59 3,110.96 3,064.42
10 Debt Equity Ratio 0.27 0.09 0.27 0.07
11 Capital Redemption Reserve 2.34 234 2.34 2.34
12 Debt Service Coverage Ratio (DSCR) (not annualised for quarter and half year ended) 15.63 58.13 27.28 33.37
13 Interest Service Coverage Ratio (ISCR) (not annualised for quarter and half year ended) 15.63 58.13 27.28 33.37
14 Current Ratio 1.28 1.34 1.28 1.28
15 Current liability ratio 0.95 0.95 0.95 0.95
16 Bad debts to account receivable ratio - - - 0.01
17 Total debt to total assets 0.11 0.04 0.11 0.02
18 Debtors turnover (No. of days) 55.98 54.94 57.54 59.65
19 Inventory turnover (No. of days) 118.33 80.14 102.50 71.52
20 Operating margin (%) 7.57% 6.56% 7.09% 7.32%
21 Net profit margin (%) 4.06% 4.19% 4.04% 4.91%
Notes:
1 Blue Star Engineering & Electronics Limited, wholly owned subsidiary of Blue Star Limited ("the Holding Company") had sold property,
which resulted in book profit of ¥ 12.51 crores (% 10.37 Crores net of tax) and the same was reported as exceptional income in the financial
results forthe yearended March 31,2025.
2 Theaboveisan extract of the detailed format of quarterly financial results filed with the Stock Exchanges under Regulation 33 and 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended). The full format of the quarterly results is available
on the website of the Stock Exchange (www.bseindia.com) and (www.nseindia.com), and on Company's website
(www.bluestarindia.com).The same can be accessed by scanning the QR code provided.
3 The specified items of the standalone financial results of the Company for the quarter and half year ended September 30, 2025 are given
below: .
% in Crores
STANDALONE
SR QUARTER QUARTER HALF YEAR YEAR
NO. PARTICULARS ENDED ENDED ENDED ENDED
) (UNAUDITED) | (UNAUDITED) | (UNAUDITED)| (AUDITED)
30.09.2025 30.09.2024 | 30.09.2025 | 31.03.2025
1 Revenue from operations 2,294.52 2,126.00 5,141.15 11,325.75
2 Profit before tax 94.46 113.99 241.13 649.93
3 Profit after tax 69.91 84.66 178.47 484.90
4 Total comprehensive income 70.16 83.17 178.31 483.33

Date: November 5, 2025
Place: Mumbai
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For BLUE STAR LIMITED

Vir S. Advani

Chairman and Managing Director
(DIN: 01571278)
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Balance in Jan Dhan accounts
crosses X2.75 lakh crore mark

RENEWED INTEREST. Efforts to revive inoperative accounts bearing fruit, say bankers

—
G Naga Sridhar
Hyderabad

The total balance in the no-
frills accounts under the
‘Pradhan Mantri Jan Dhan
Yojana’  (PMJDY)  has
crossed ¥2.75 lakh crore.

Some of the inactive ac-
counts have also become live
over the last few months,
thanks to special efforts
made by banks.

Per the latest government
data, the total balance in
PMJDY accounts stood at
%2,75,057 crore as on Octo-
ber 22, 2025, while the num-
ber of beneficiaries (ac-
counts) reached 56.85 crore.

Public sector banks have a
lion’s share of total deposits
at ¥2.15 lakh crore, followed
by regional rural banks with
%51,489 crore. Private banks
could mobilise only 8,149
crore in deposits.

RE-KYC DRIVE

= |

BANKING FOR ALL. Per government data, the balance in

PMJDY accounts stood at ¥2,75,057 crore as of October 22, while
the number of accounts touched 56.85 crore ksciri

is beginning to gain some
traction in the inoperative
accounts of Jan Dhan due to
the positive impact of the
‘Saturation Campaign’,
which is aimed at promoting
financial inclusion and re-
KYC (re-verification of know
your customer details),” a
senior SBI official told busi-
nessline. As of August 2025,
as many as 13 crore of the 56
crore PMJDY accounts were
found inactive. The Depart-

ancial Inclusion (FI) Satura-
tion Programme for three
months (July to September
2025) to extend the reach of
PMJDY, Pradhan Mantri
Jeevan Jyoti Bima Yojana,
Pradhan Mantri Suraksha
Bima Yojana and Atal Pen-

sion Yojana to eligible
individuals.
VERIFICATION PROCESS

“While the exact consolid-
ated data is yet to be re-

ive accounts under PMJIDY
have completed re-verifica-
tion of KYC norms by the
end of September,” the offi-
cial said.

FARTO GO

According to the economist
Yerram Raju, many more in-
operative accounts under
the scheme need to be activ-
ated in order to achieve fin-
ancial inclusion. “While the
FI Saturation Programme is
commendable, more such
initiatives should be rolled
out,” he said. Prasanna Tan-
tri, [Executive Director,
Centre for Analytical Fin-
ance, Indian School of Busi-
ness, said: “While the at-
tempt to activate inactive
accounts is welcome, the
government should now fo-
cus on using this to improve
access to credit.”

The PMJIDY scheme has
greatly expanded access to
savings accounts. Almost 90
per cent of households in the

“Apart from the growth in
deposits, a significant trend

Higher revenue trebles
Ramco Cements’ net
profitin Q2FY26

Our Bureau
Chennai

Ramco Cements Ltd has reported a three-
fold increase in consolidated net profit to
%76 crore for the second quarter ended
September 30, 2025, against 25 crore for
the corresponding period last year. Rev-
enue rose by 9 per cent to ¥2,245 crore
(X2,054 crore).

Its construction chemicals business re-
gistered a sales volume of 1.48 lakh tonnes
(0.86 lakh tonnes), up 72 per cent, said a
release.

Cement sales volume was 4.4 million
tonnes, remaining flat since Q2FY25, due to
early monsoon/excess rainfall and the run-
up to rationalisation of GST rates.

CAPACITY SHIFT

Cement capacity utilisation during Q2FY26
was lower at 71 per cent, against 75 per cent
during Q2FY25, due to additional capacit-
ies of 1.3 mtpa created through de-bottle-
necking during H2FY25, the statement
from Ramco said.

Cost of raw materials per tonne in-
creased y-o-y from ¥903 to ¥995 due to levy
of mineral bearing land tax of X160 per
tonne of limestone in Tamil Nadu from
April 2025, leading to variable cost of 340
crore for Q2FY26 for the company.

During Q2FY26, the company incurred
%280 crore (X601 crore) towards capex, in-
cluding maintenance capex. The estimated
capex for FY26 531,200 crore.

As on date, the company has monetised
non-core assets to the tune of ¥501 crore,
out of the targeted value of 1,000 crore.

Ramco Cements disclosed that it has ac-
quired 28.5 per cent equity shareholding
from existing shareholders in Ramco Wind-
farms Limited (RWL), for ¥0.28 crore, rais-
ing its shareholding to 100 per cent and
making RWL a wholly owned subsidiary
with effect from August 21. Its board on
Wednesday approved a draft scheme of am-
algamation of RWL with Ramco Cements.

Venture funding up 14%
in 2025, signalling revival
in start-up activity

Our Bureau
Bengaluru

India’s venture capital (VC) funding saw
double-digit increases in deal volume and
value year-on-year (y-o-y) in the first three
quarters of 2025.

The number of VC deals increased by 12
per cent during Q1-Q3 2025 from a year
ago, while the corresponding funding in-
creased by 14 per cent, according to Glob-
alData, a leading data and analytics
company.

Aurojyoti Bose, Lead Analyst at Glob-
alData, said: “India’s VC market is demon-
strating durable recovery characteristics:
more deals are getting done, and overall
capital deployment is expanding. The per-
formance underscores a renewed investor
appetite for Indian start-ups and an im-
proving fundraising environment.”

Comparative trends in major markets
also highlight India’s strength — the US
and the UK saw increases in VC funding
value, but deal volume edged down.

“India remains among the top five mar-
kets in the world for VC funding activity in
terms of both deal volume and value,” Bose
added. GlobalData’s deals database showed
that India accounted for around 8 per cent
of the VC deals announced globally during
Q1-Q3 2025, while its share by value stood
at 4 per cent. The notable VC funding deals
during Q1-Q3 2025 include the $405 mil-
lion fundraising by Vertelo, $300 million by
Micro Life, $275 million by GreenLine Mo-
bility, $218 million by PB Healthcare Ser-
vices, $200 million by SmartShift Logistics
Solutions, and $200 million by Nextbillion
Technology.

CM
K

ment of Financial Services
organised a nationwide Fin-

leased, we understand that
about 5 per cent of inoperat-

country have a bank account,
Tantri added.

We are confident of meeting the ‘expenses of
management’ norms this fiscal: Niva Bupa CFO

bl.interview

Mithun Dasgupta
Kolkata

Niva Bupa Health Insurance
is confident of meeting the
regulatory guidelines for the
expenses of management
(EoM) for this financial year,
says Chief Financial Officer
and Executive Director
Vishwanath M. The health
insurer will, going forward,
stick to the strategy of
passing on the GST input tax
credit (ITC) impact to its
distributors, he says.

Edited excerpts:

Niva Bupa Health
Insurance posted an
operatingloss of around
%62 crore for Q2 this
fiscal, against ¥58.47
crore a year ago. How
did this happen?

The operating loss is largely
driven by an accounting
change rather than business
performance. From October
1, 2024, multi-year policies
have to be accounted for on a
1/n basis under I-GAAP.
While claims and expenses
remain unchanged, the re-
ported earnings for the

Over the last three
years, we have
consistently seen a
150-200 bps
improvement annually.
The trajectory remains
strong and sustainable
VISHWANATH M

CFO and Executive Director,
Niva Bupa Health Insurance

quarter are lower. On the
other hand, under IFRS,
where both premium and ac-
quisition costs are amortised
over the policy term, our un-
derlying performance is
clearly visible. On IFRS
basis, our net profit for Q2
more than doubled to T62
crore from %24 crore a year
ago.

EoM ratio fell to 36.3 per
cent for the first half of
this fiscal, from 40 per
centayear ago. When
will you meet the
regulatory EoM ratio
guidelines?

We have improved our EoM
ratio by 3.7 percentage
points between H1 FY25 and
H1 FY26, and are confident
of meeting the regulatory
threshold for the full finan-
cial year. The limit is 35 per
cent with an additional al-
lowance for insurtech and in-
surance awareness expenses,
taking the effective cap to
about 35.8 per cent.

Our overheads have
grown in single digits, while
premiums have grown by 23
per cent in H1 (on a non-1/n
basis)... Economies of scale
are kicking in. Over the last
three years, we have consist-
ently seen a 150-200 bps im-
provement annually. The
trajectory remains strong
and sustainable.

Under IFRS, overall loss
ratio in H1FY26 rose by
100 bps y-o-y to 66 per
cent. Why?

Retail loss ratios remain

stable — 60 per cent in H1
last year versus 60.1 per cent
this year. The rise is from the
group segment due to mix
changes. Importantly, the
higher loss ratio has been off-
set by 200-plus bps reduc-
tion in expense ratio. Our
combined ratio improved to
103 per cent in H1 FY26
from 104 per cent in Hl
FY25. If this continues as ex-
pected, the combined ratios
should soften further.

Why did you decide to
pass on the GST input
tax credit (ITC) impact
to distributors?

The GST impact affects us in
two areas — overheads and
commissions. We  have
chosen to absorb the ITC
loss on our overheads and
offset it through other
levers, such as GST reduc-
tion on pharmacy, and
volume growth.

We have passed on the
GST impact related to com-
missions as the fairest way to
distribute the impact. While
commission rates on a single
policy may appear lower, the
overall income opportunity
for distributors remains
strong.
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THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025
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% in Crores

PARTICULARS

QUARTER
ENDED

QUARTER
ENDED
(UNAUDITED) | (UNAUDITED) | (UNAUDITED)

HALF YEAR
ENDED

YEAR
ENDED
(AUDITED)

oS

30.09.2025

30.09.2024

30.09.2025

31.03.2025

previous accounting year

a) Basic
b) Diluted
9 Net Worth
10 Debt Equity Ratio

1 Capital Redemption Reserve

14 Current Ratio

15 Current liability ratio

17 Total debt to total assets

20 Operating margin (%)
21 Net profit margin (%)

Total Income from Operations

18 Debtors turnover (No. of days)

19 Inventory turnover (No. of days)

16 Bad debts to account receivable ratio

Net Profit/(Loss) for the period (before tax, Exceptional and/or Extraordinary items)
Net Profit/(Loss) for the period before tax (after Exceptional and/or Extraordinary items)
Net Profit/(Loss) for the period after tax (after Exceptional and/or Extraordinary items)

Total Comprehensive Income for the period [Comprising Profit / (Loss) for the period
(after tax) and Other Comprehensive Income (after tax)]

Equity Share Capital (Face Value of the share - % 2/- each)

Reserves excluding Revaluation Reserves as per balance sheet of

Earnings per share (EPS) (in ) (not annualised for quarter and half year ended)

12 Debt Service Coverage Ratio (DSCR) (not annualised for quarter and half year ended)

13 Interest Service Coverage Ratio (ISCR) (not annualised for quarter and half year ended)

2,432.38
132.17
132.17

98.78

105.34
41.12

4.80
4.80
3,110.96
0.27
2.34
15.63
15.63
1.28
0.95
0.11
55.98
118.33
7.57%
4.06%

2,294.47

2,732.59

5,430.70
295.40
295.40
219.60

131.10
131.10
96.06

98.67
41.12

227.93
41.12

4.67
4.67

10.68
10.68
3,110.96
0.27
2.34
27.28
27.28
1.28
0.95

0.09
234
58.13
58.13
1.34
0.95
0.04 0.11
54.94 57.54
80.14 102.50
6.56% 7.09%
4.19% 4.04%

12,042.65
772.42
784.93
591.28

594.84
41.12

3,023.90 ?

*
Ag

28.76
28.76
3,064.42
0.07
2.34
33.37
3337
1.28
0.95
0.01
0.02
59.65
71.52
7.32%
4.91%

W

A

Notes:

1 Blue Star Engineering & Electronics Limited, wholly owned subsidiary of Blue Star Limited ("the Holding Company") had sold property,
which resulted in book profit of ¥ 12.51 crores (X 10.37 Crores net of tax) and the same was reported as exceptional income in the financial
results for the yearended March 31,2025.

2 Theaboveis an extract of the detailed format of quarterly financial results filed with the Stock Exchanges under Regulation 33 and 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended). The full format of the quarterly results is available
on the website of the Stock Exchange (www.bseindia.com) and (www.nseindia.com), and on Company's website

(www.bluestarindia.com).The same can be accessed by scanning the QR code provided.

3 The specified items of the standalone financial results of the Company for the quarter and half year ended September 30, 2025 are given

below:

ZS
7+

A¢

% in Crores

PARTICULARS

STANDALONE

QUARTER
ENDED
(UNAUDITED)

QUARTER
ENDED
(UNAUDITED)

HALF YEAR
ENDED
(UNAUDITED)

YEAR
ENDED
(AUDITED)

30.09.2025

30.09.2024

30.09.2025

Ag

31.03.2025

Revenue from operations
Profit before tax
Profit after tax

Total comprehensive income

2,294.52
94.46
69.91
70.16

2,126.00
113.99

5,141.15
24113
178.47
178.31

84.66
83.17

11,325.75
649.93
484.90
483.33

Date: November 5, 2025
Place: Mumbai
www.bluestarindia.com
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For BLUE STAR LIMITED

Chairman and Managing Director
(DIN: 01571278)
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MOTHERSON SUMI WIRING INDIA LIMITED

Regd. Offica: Unit No. 705, C-Wing, ONE BKC, G Block, Bandra Kurla Complex, Bandra East, Mumbal, Maharashira-300051, India
Tel No. 022-61354800, Fax: 02287254801, Emall:

com, Website: www

CIN - LZ9306MH2020PLC 341326

P 025 | 30062025 | 30.09.2024 0.09.20 0
1 Tatal insome from operalions 276267 2,330.39 452021
2 | Mot Prfit | {Loss| for the period before fox {befors croeplional tema) 22100 202.72 401,08
3 | MstPrcfit [ Loss| for tha pariod bafars tax (aftar items) 221,00 202.72 0108 |
4 | MatProfit ( {Losa] for the period atar tax {after itarra) 165,34 152.08 300.95
5 Total comprsheneive income for the perod [Compriging Profit(Loes) 165.67 | 20441
for the perind (gfier tax) and Other Comprehensive Income (after 1ax)}
6| Paldup Equity Shars Capital (of fe. - escn) 663,17 aazm 442,11
T Reserves (excluding Revabation Resene) i
8 Earnings Per Share (of Re. 1- gach) - Basic and Diluted {not annualsed) 025 | @ 0.23 f‘_ 045 =

the Stock

8| The above Is an extract of hadetahd Toemat of quaready/hall yearly financial results filed with the Slock Exchangss under Reguiatcn 33 of the LODR Regulations. The full formal of the

com)

yeary fir

Pace: Dubal
Dale: Mewvember 05, 2026

Proud to be part of
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BLUE STARLIMITED
‘Registered Office: Kastur Bulldings, Mohan T. Advary Chowek, Jamshedji Tata Road, Mumbai - 400,020,
CIN NO.: L23920MH1949PLCOCGET0, Telephone Now: +91 22 6665 4000, Fax No.: +31 22 6665 4152
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By Orcer of the Board of Direclors
For Matherson Sumi Wiring India Limited

50
V. C. SEHOAL
Chairman

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR
THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025

2 in Crores

PARTICULARS

QUARTER
ENDED

{UNAUDITED)

HALFYEAR
ENDED
(UNAUDITED)

YEAR
ENDED
{AUDITED)

QUARTER
ENDED
(UNAUDITED)

30.09.2025

30.09.2024 | 320.09.2025 | 31.03.2025

Total Income from Operations

pravious accounting year

a) Basic

) Dilutad

MetWarth

Debt Equity Ratio

Capital Redemption Reserve

Current Ratio

Current liability ratio

Bad debts to account receivable ratio
Total debt to total assets

Debtors turnover (No. of days|
Inventory turnover (Mo. of days)
Operating margin {%)

Net profit margin (%)

Met Profitf(Loss) for the period [before tax, Exceptional and.for Extracrdinary items)
Net Profit/{Loss) for the period before tax {after Exceptional and/or Extraordinary items)
Net Profit/(Loss) for the period after tax {after Exceptional and/or Extraordinary items)

Toral Comprehensive Incoma far the period [Comprising Profit / (Loss] for the period
(after tax) and Other Comprehensive Income {after tax]]

Eguity Share Capital [Face Value of the share - ¥ 2/-each)
Resarves excluding Revaluation Reserves as per balance sheet of

Earnings per share (EPS) (in ) {not arnualised for quarter and half year ended)

Debt Service Coverage Ratio (DSCR) (not annualisad for quarter and half year ended)
Interast Service Coverage Ratio (I5CR) inot annualised for quarter and half year ended)

243238
13237
13217

9378

on

5558
11833
7578
406%

225447
13100
13110

96.06

543070
20540
29540
21960

12,042 B5
11242
78453
591.28

98.67
4112

2753 50484

4112

3,023.50

467
467
273259
.09
234
58.13
5813
1.34

5.56%
4.15%

Notes:

1 Blue Star Engineering & Electronics Limited, wholly owned subsidiary of Blue Star Limited |"the Holding Company®} had sold property,
which resulted in book profit of  12.51 crores (¥ 10037 Crores netof tax] and the same was raported as exceptional income in the financial

resuits fortheyear ended March 31,2025,

2 The above is an extract of the detailed format ofquar:enly financial results filed with the Stock Exchanges under Regulation 33 and 52 of the

SEEI (Listing Obli rcd Disch R

. 2015 (a3

on the website of the Stock Exchange (www bseindiacom) and (wwwnseindia.com), and on Company's wehsite

Sed). The full format of the qua

{wwwbluestarindia.com). The same can beaccessed by scanning the QRcade provided.

3 The specified items of the standalane financial results of the Company for the quarter and half year ended September 30, 2025 are given
below:

rterly results is available

STANDALONE

QUARTER
ENDED
(UNAUDITED)

QUARTER | HALFYEAR
ENDED ENDED
(UNAUDITED) | (UNAUDITED)

YEAR
ENDED
{AUDITED)

30.09.2025

30.09.2024 | 30.09.2025 | 31.03.2025

Revenue from operations
Profit before tax

Profit after tax
Totel comgprehensive income

229452
94.46
69.91
016

212500 514115
113.99 24113
BA66 17847
8317 1783

11,325.75
64993
48480
48333

Date: November 5, 2025
Flace: Mumbai
www.bluestarindia.com

For BLUE STAR LIMITED
VirS. Advani

d M, tor

(DIN:01571278|




